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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1868. 
Ae part of an early number of the Economist, we shall, in 


| 


wlement under the above title, containing a careful Digest 


| of the leading Merchants’ and Brokers’ Circulars in the different 


| branches of Trade, Returns of Prices, Accounts of the Banks of 


_. and France, Appendices relating to special subjects 


of Mercantile Interest connected with the Year, dc. ; the object 
| of the Supplement being to place in possession of our readers a 
Commercial History of 1868 worthy of preservation and 
| adapted for reference. 
a —_—_————_—_———_—____OOOO OOCOCOOOO 
170 ADVERTISERS.—To secure insertion, advertisements 


for the ECONOMIST must be forwarded to the office by 
5 o'clock p.m. on Fridays. 
Scale of Price jor Advertisements. 
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i l Siz lines or under 


In Consequence of many requests, the articles on International 
Coinage which have lately appeared in this journal are 
about to be separately published. 
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Tae Investor's Maxvan is now sold s wanetal » price 9d 
stamped, 8d unstamped. Sy tales antes Gheiaaaaanee ta 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as-will enable Investors to judge of their position. 


SATURDAY, JANUARY 23, 1869. 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 


No. 1,326. 


THE OALL IN OVEREND, GURNEY, AND COMPANY 


(LIMITED). . 
Tue liquidators of Overends seem to regret that they have not 
been able to borrow, and so have not been able to avoid.a 
call. But we do not think it is to be regretted. In general 
we look with great jealousy on the borrowing by liquidators. 
They must never go into business to benefit the estate; their only 
function is to distribute the estate. Able, sanguine men, like 
most successful liquidators, are too apt to imagine that if they | 
can only carry out “this arrangement and that arrangement,” 
much good will be done. Being paid at a high salary, they 
have in this way the pleasures of being in business 
without the risks of being in business, But a wise lender of | 
money would not listen readily to persons so placed. A 
liquidator’s securities are prima facie suspicious securities, 
beeause they were taken by a trader who failed—in a business 
which led to failure. This is especially applicable to the 
securities held by liquidators towards the end of a liquidation. 
At first there is some good property in even the worst estate. 
But as time runs on the better things being saleable are sold, 
and the worst being unsaleable remain. After some months | 
the bill case of liquidators contains for the most part but | 
dubious bills, and their safe but dubious securities. So far 
from regretting that no one will lend on them we are glad | 
that lenders are so wise. 
In Overends’ case there is peculiarly strong reason for 
distrusting (as far as the public knows) the remaining secu- 
rities. We obtain some insight into them from the exami- | 
nation of one of the liquidators at the Mansion'House. The | 
following is a specimen :— 
“« Mr Lewis—Now take the account of J. E. 0. Koch. He! 
‘“‘ appears as a debtor to the limited company to the amount | 
“ of 335,412/. | 


“ Mr Lewis—What securities did you obtain against that | 
“ debt ? 

“« Witness— We obtained stock of the Portadown and Omagh | 
“ Railway of the nominal value of 86,750/; stock of the | 
« Bangor Railway of the nominal value of 12,8501; and stock 
“ of the Mid Wales Railway of the nominal value of 3,850/. 

“ Mr Lewis—How much have you realised by that stock ¢ 

“« Witness—We have not realised anything since the stop- 
“ page of the limited company. It was impossible to realise 
“ the fair value of the property. The stock was saleable, but 
“ata very low price. It is impossible to put a value upon 
“it, If the Government should buy up the Irish railways 
“it would be worth a considerable sum. 

“ Mr Lewis—What is that stock saleable for now ¢ 

“« Witness—Perhaps not more than 25,000.” 

We confess we should not like to lend money to a liqui- 
dator to speculate on a possible purchase of a railway by the |! 
State. Again Mr Harding says:—‘“On the estate of Lewis |! 
“and Oo., which in the books is down for 331,000/, we have 
“ received 37,2591 from the Cork and Youghal Railway. 
“ The securities we have are on ordinary stock, 83,000/ ; first 
“ preference, 62,600/ ; second preference, 33,000 ; third pre- 
« ference, 32,0001; Lloyd’s bonds, 121,000/; and othersecuri- 
“ ties, not pleasant on which to lend hard cash.” Again, we |; 
get the following questions and answers :— 

“Mr Lewis—Let us now take the item of the Millwall 
“Tron Works. Its transferred amount was 510,000/, which 
“was increased at the date of the stoppage to, 566,000/. 
“ How much has been realised from this asset ¢ 
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A ee 
“ Witness—7/ 10s (laughter), and that, I think, came from y the necessity of intimating that an immediate call of 51 i 
“ a dividend on some bill. has become requisite. pe 


“ Mr Lewis—Were there any securities for this debt ? 

« Witness—There was the equity of redemption on the 
“ property, and the plant and machinery. The property has 
“ not yet been disposed of, and I do not know what it may be 
“ worth. 

“ Was the equity of redemption taken by Overend, Gurney, 
“and Oo., or by the Norwich Bank?—The security was 
“ hypothecated to the Norwich firm, and if it should realise 
“ more than the amount of their eharge upon it, then the 
« difference goes to Overend and Gurney. I do not expect 
“ we shall get much benefit from it. 

“ Sir Thomas Gabriel—Do you know when that hypothe- 
“ cation took place?—Ido not. It was prior to the 31st 
« July, 1865. 

«“ How much is the first charge on it to the Norwich Bank ? 
« —230,0002.” 

A second mortgage on such an asset is not an available 
banking security. 

The figures which the liquidators give are almost as melan- 
choly as their oral statements. They tell us indeed _ 





The present assets of the estate are ...........+.+- 1,051,067 
_ liabilities 951,842 
Showing a surplus of .,.........-0+0+0 100,225 


But when we examine the items of the assets we find— 


Sundry debtors estimated to produce 
Unpaid bills ......... .ccceccccsesoresecsseecsscenssscsesens 375,970 
Suspense and guarantee account 





I ee tee eS eee Tot 813,682 


Now the “ Suspense and Guarantee Account,’’ which forms 
so large an item, is the very root of all the mischief. It isa 
name for the aggregate of bad debts transferred from the old 
firm to the limited company. These bad debts seem, now 
that we can look back on them calmly, to be selected 
out of the worst securities in London; a common clerk 
in a little office can hardly be supposed so ignorant or so ex- 
cited as to lend large sums so idly. The estimates of 
their yield have always been growing less and less, not from 
any blame to the liquidators and estimators, but because at 
first no one can bring themselves to believe that business of 
that wretched sort is as bad as it really is. Persons accus- 
tomed only to fair and reasonable transactions cannot at once 
fathom the possibilities of recklessness and of folly. We 
shall believe that the “ Suspense and Guarantee Account ” 
will yield 343,000/ (or much less than that) only when that 
sum is actually inhand. An estimate of such properties is 
always in the future tense—continually about to pay but 
never in fact paying. 

Mr Harding, the liquidator, does not throw a gloss over 
the subject. Not content with announcing a call of 5/ now, 
he all but says there will be another to the same amount iu 
August next. After describing the past calls he is asked— 

“Is there any chance of any portion of the money being 
“ returned to the shareholders !—I think not. 


“ Are you sure of that ’—There are assets still to be 
“ realised.” 

“ Bo you think or are you sure ?—I am not sure; my 
“ impression is that there will not be.” 


It is true that the liquidators are about to sue the directors 
of the Company, and if possible make them compensate the 
shareholders whom they have injured. But whatever be the 
legal or moral merits of that plan (and we have before often 
said that these directors ought to pay), financially the plan is 
worthless. The richest of the directors were the Gurneys, 
who made a deed of inspection and‘are already as poor as they 
can be made ; and even if the other directors were richer than 
anyone thinks them, the private fortune of a prosperous City 
man is infinitesimal when compared with liabilities of 

The following Is the liquidators’ circular to the share- 
holders :— 

OVEREND, GURNEY, AND COMPANY, LIMITED. 
To tux SHaRsHOLDERS,— 

In handing to you a statement of the affairs of this Company, 

showing the seeals of the liquidation and the outstanding liabili- 
ties assets at the 31st ot December last, we have, in the first 
| Lnstance, to express our extreme regret at finding ourselves under 
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We need scarcely remind you of the pressure 
in the month of Pec ra which resulted morte ‘ 
pelled to give promissory notes at six, twelve, and ej on 
months from the 15th March for the balance of their clams with 
interest at tne rate of 4 per cent., in order to avoid their 
a application to the Court for an immediate call of 15) 

r share. 

The difficulty of realising the assets in sufficient time to 
the instalments was not only foreseen, but pointed out to you j 
our circular of the 8th of April, 1868, in which we announed 
the arrangement made with the creditors; but having regard to. 
the fact that two calls of 10/ per share had already been made 
we felt it to be absolutely n to accept terms which would. 
have, at all events, the effect of deferring for at least twelye 
months any further cal! upon the shareholders. 

When the first instalment became due, the amount realised 
from the assets fell short of the total required by 150,0001, but 
we were enabled to borrow sufficient to meet our en | 
The amount so borrowed has since been repaid, but we fad that 
there is no probability of our being able to obtain from the 



































SRESeERL Este 












assets the means to meet the instalment which will 
on the 15th of March next. become dig 

Having the same facilities for borrowing of which we beffge | 
availed ourselves, we had until recently every reason to believe 
that we should be enabled to discharge the March j 
without recourse to the shareholders, but valuable assistance, oy 
which we had relied, has been suddenly withdrawn from ug, | 

Under these unexpected circumstances, we fee) that. we have | 
no alternative but to apply to the Vice-Chancellor for a call. of §] | 
oe share, which we propose shall be payable in the middle of | 

“if dofsalt wore med F th | 

if default were made in payment of the promissory n 
creditors would be entitled to consider chat a tea ae * | 

ment had been committed, and a call of 151 per share, the | 
whole of the unpaid capital, might be the result. 

With reference to the accompanying statement of affairs; it 
will be seen that the indebtedness of the Company, which at 3ist 
December, 1867, stood at 1,190,855/ 48 8d, has been: reduced to 
700,4871 15s 4d, but, in accordance with the terms insisted on 
the creditors, interest amounting to 251,354/ 17s has been 
to the balances of the debts due to them. The present in- 
debtedness of the Company has been thereby raised t 
951,842/ 12s 4d, but the outstanding assets a to discharge 
the same are estimated to produce 1,051,067/ 15s 10d. 

The large amount payable for interest, together with unfore- 
seen falling off ir. the estimated proceeds of certain items in the 
suspense and guarantee account and in the separate estates, have, 
we regret to say, reduced the apparent surplus to 99,2251 3s 6d; 
unfortunately, also, as the liquidation draws nearer to a.close, 


} 


the realisation of the remaining assets becomes more difficult, || 


and it is possible that in August next a further call of some 
amount may be necessary to enable us to meet the promissory 
notes which fall due in September. The shareholders, how- 
ever, may rest assured that we shall again use our best 
endeavours to avert that necessity. 
Under the advice of eminent Counsel we have filed a Bill j 
against the Directors of the Company, with the view of making { 
them responsible for the losses sustained by the shareholders 
arising out of the purchase of the business of the “old firm,” |} 
and the mode in which the arrangements for effecting that. pur 


chase were carried out. W. TURQUAND 
R. P. HAKDING, i Liquidators. | 
London, 18th January, 1869. 





OVEREND, GURNEY, AND COMPANY, LIMITED. 
STATEMENT OF AFFAIRS. 
81st December, 1868. . I 
The liabilities at the date of the suspension of the &£  e9 
Company on the 10th May, 1866, amounted to....... 18,727,915 18 8} 
And comprised— } 
Amounts due to creditors un- 


GEE ccisisdadsabssscsstnce £3,818,849 2 & 
Amounts due to creditors hold- 

ing security .....0s0se..cce00s 6,018,885 9 4 
Amount due on acceptances... 624,182 6 10 
Liabilities «on bills re-dis- 

CORINA ....0ns0000550i0080005006 8,266,048 14 10 


18,727,915 13 8 

At the 3lst December last, this amount had been 
reduced, as shown by statement of that date, by... 17,587,060 9 0 
caniniensihipasaisonnala 

Leaving the then indebtedness of the Company 
That amount has since been further reduced oy the 
realisation of securities held by, or applicable to, 
the claims of particular creditors, sets-off, payments 
by parties liable on bills, and by the dividends paid 


eeeeee 





490,367 9 4 
<ccen aides 


700,487 15 4} 
The interest since allowed to creditors amounts to... 261,354 17 0 | 
Leaving the present indebtedness of the Company at 951,842 12 4} 
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1,190,865 4 8}} 
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. £ 
Brought forward ...........csseseereeeseees 951,842 12 4 
|. Distributed thus— 
1} Ampounte due to creditors hold- 
Wo promissory notes of liqui- 
i aa A te AR ATE £881,955 19 0 
due to creditors who 
| are shareholders ...-....+...++ 67,463 14 10 
Amounts due to creditors hold- 
© meet ing security ......--..e-se0+0+s 1,822 18 6 
you in | fiabilities on bills re-ciscounted 600 0 0 
ard to. 951,842 12 4 
; comprise— 
I ence asco 13. 
Welve MEMRAM BOE ARR -.venssocchaneseneseodessieosee 106,752 5 5 
Aebtors........0++0008 estimated to produce aoe + ; 
alised | Unpaid bills ............-000+ — 375,97 5 § 
L, but | Suspense and guarantee account a 843,817 3 2 
ment, | Geparate estates.............++ = 109,307 12 1 
1 that | Unpaid calls .....+-+0+-+re+e0e —_ 14,943 12 1 
a the | 1,051,067 15 10 
due ‘ ’ ’ 










THE CONFERENCE AND ITS ISSUE. 


fun result of the Conference, if we may go by what seems 
lig be assumed as true in all the best informed journals, is 
lyery curious. The plenipotentiaries have agreed on a series 
lof abstract principles, which are said to “define ” the inter- 
national duties of States at peace with one another, and they 
Jae going to send a protocol, embodying these abstract princi- 
| ples, to Greece, requesting her acquiescence. If Greece should 
Haequiesce in these abstract principles we are assured that 
I Porkey will withdraw her ultimatum, friendly relations will 
ie renewed, and the war will not happen. This is the nearest 
h to conjuring we remember even in the history of 
icon diplomacy, and must remind everyone of the extra- 
jordinary feate performed by jugglers in drawing out of a 
hat articles of the most startlingly different kind from any 
that were put into it. Let us consider what the abstract re- 
glutions are which are to act as the magic wand for producing 
all this harmony. They are, we believe, contained in the 
following précis of what the Conference has done,—at least the 

} Times, which seems to admire the Conference and its results, 
jrather than to wonder at it and them, assumes that they are 
jeorrectly described in it :—‘It neither recites nor discusses 
“any of the incidents which have occasioned the rupture be- 
| “tween Turkey and Greece, It says simply that this rupture 
i“ and the events which have brought it about have determined: 
ithe Powers which were signataries to the treaty of Paris, de- 
|‘ sirous of maintaining peace in the East, to meet, in order to 
“define exactly again (bien préciser) the principles of inter- 
“national law. The plenipotentiaries have solemnly de- 
“clared that every State encouraging insurrection on the 
“territory of another State, opening its ports for pri- 
“vateers engaged in breaking a blockade legally esta- 
“blished, or lending its connivance to the formation on its 
“territory of expeditions destined to invade the territory of 
“another State when insurrection may have broken out, is 
“ guilty of a violation of international law. This declaration 
“will be brought under the,notice of the Hellenic Govern- 
“ment by a collective note of the five Powers which have 
signed the protocol, with gx invitation that they should 
“agree to it. In that evéht Turkey will withdraw her 
“ultimatum.” We do not see what possible reason Greece 
can have for not acceding to propositions so obvious, or what 
possible motive her doing so can afford to Turkey for withdraw- 
ing her ultimatum. Every link in this extraordinary chain of 
causation seems to have no relation whatever to the previous 
link. If the Conference had agreed to state the fundamental 
roles of arithmetic, to submit them in a joint protocol to 
Greece, and to ask for the adhesion of Greece, there would be 
precisely as much reason to expect any refusal from Greece as 
there is now, and precisely as much reason why her adhesion 
should furnish Turkey with a motive for withdrawing 
—} j her ultimatum. We suppose that no Power in Europe or 
America would dispute such a statement as this as to inter- 

} national law, and that no Power in Europe or America has 
} ever hesitated to break international law in this sense with 
sufficient motive for so doing. Take the case of England. 

| Did not the English Government deliberately wink at the 
}*ubscriptions and volunteers sent to the aid of Garibaldi 
when he raised an insurrection on the soil of Naples? 
Then again as to Italy. Whether the Italian Govern- 
ment, certainly ‘a signatary to the treaty of Paris,” 
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s d]| took part in this Congress, we do not’ know; appar- 
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ently not, if the paragraph we have quoted is right in 
speaking of only “five” Powers (Turkey had not then ad- | 
hered) as signing this protocol ; but if the Italian plenipoten- 
tiary did sign it, he must have laughed in his sleave 
at the notion of such a statement as this in any way | 
affecting the practical sympathy of a State with insurres- | 
tionary movements on foreign territory in its favour, France 
herself, and under her present ruler, notoriously planned the 
Italian movement against Austria before the war of 1859, 
stimulated it by her own agents, and winked at all the preli- 
minary preparations for assisting it on her own soil. It} 
Russia has not been chronically engaged on one side and 
Austria on the other in stimulating the discontent of the! 
suojects of the Porte on the Lower Danube with Ottoman! 
rule, and preparing to profit by its weakness, they are sadly 
wronged by popular belief. And again, if both Prussia wnd | 
Austria did not actively conspire to break up the Danish rule 
in Schleswig-Holstein and to encourage the German diseon- 
tent on Danish soil, there is no meaning in history. 
Finally, the American Government has deliberately winked 
at the Fenian invasion of Canada, and at the Fenian 
expeditions to Ireland, while England on her side fulfilled 
her obligations to the Federal Government, if she did fulfil! 
them, during the late war, in the most reluctant and ineffi-' 
cient manner. There is not a Power in the civilized world | 
which does not admit the rules laid down as the very A BC 
of international law, and not one which does not simply 
ignore them whenever it finds national sympathy or imperial 
ambition too strong for the restraints of international law. 
Greece would only be following in the wake of all the sig- 
vataries to the treaty of Paris if she at once and cordially 
accepted the principles of the protocol describec. She would 
only be following in the wake of the same Powers if, after 
doing so, she deliberately set these principles at naught in her 
practice. 


' 
| 











Why then should Turkey feel the acceptance of these prin- 
ciples by Greece the slightest inducement to withdraw her ulti- 
matum? In pointof fact we donot believe for a moment that she 
does so consider it. The Conference has done-simply nothing to 
facilitate a reconciliation. But it has interposed a slight excuse | 
for delay. In the meantime the rebellion in Orete has suc- | 
cumbed, and Turkey probably feels that that is sufficient ex- 
euse for not declaring war on her side, if only Greece does not 
declare war on her’s. The backers on both sides have had an | 
opportunity of exchanging signals as to whether they really | 
wish the struggle to come off or not, and the inanity which is 





put forth as the result of the Conference is a mere form of 
words, which may either herald war or peace according as 
the Powers behind Greece and Turkey may choose. As Eng- 
land is not one of these Powers, as she never had any idea of 
supporting either Greece or Turkey if it came to a fight, and 
as she needed no opportunity for exchanging secret signs with | 
the representatives of the nations more deeply concerned, it | 
seems to us that we have played a feeble, foolish, and insig- | 
nificant part in a comedy of which we were, if nut the dupes, 
at least the mere audience, though professing to be amongst | 
the principal actors. It may be good that there shoald | 
be some device for interposing delays of this sort between the 
rupture and the declaration of war, since delay generally | 
tells on the side of caution, and second thoughts, if not | 
best, are almost always more timid. But let these | 
apologies for delay be made at least by those who 
want the delay. who use it in interchanging thoughts with 
their opponents or their friende, and not by those who want | 
no such apology at all. There is a want of dignity in Eng- 
land’s solemnly giving in her adhesion to such a farcica! pro- | 
tocol as this, when its only use, if it have any, is to gain time, | 
and she was not one of those who felt any anxiety to gain 
time. That France and Prussia, and Russia and Austria, and 
Turkey and Greece might see some real advantage in solemnly 
splitting strsws before Europe in this way for a time, rather 
than splitting heads, may be true. But England, who never 

| thought of joining in the fray, should not lend her assistance || 
to such a piece of not even plausible pretence. Lord Stanley | 
offended against his own strong common sense by signing a 1 
guarantee which he told the world the next minute meant; 
nothing, and now Lord Clarendon has been party to deliberations | 
which apparently never had the smallest meaning of any sort in| 
them, except to admit of a delay behind the scenes—England | 
herself not being behind the scenes. Really these diplomatic | 
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farces should be left to those who need excuses for pondering 
on the consequence of their own rashness. England lowers 
her weight in Europe by assisting at them. If this gain of 
a week or two leads to peace, the week or two could have 
been gained just as well without England's assistance as with 
it. If it does not, we shall have lent ourselves to a totally 
unmeaning ceremony, with which we had in no case any kind 
of concern, and which may be made a precedent for other 
ceremonies quite as unwarranted, but ending in much more 
dangerous and mischievous results. 


THE WORKING OF THE NEW COURTS FOR THE 
TRIAL OF ELECTION PETITIONS. 
THE new Act for the prevention of corrupt practices at elec- 
tions appears to be working admirably, and it is easy even for 
the unskilled public to perceive the reason. The improve- 
ment consists almost entirely in the change of tribunal before 
|| which petitions are tried. The old Acts are in fact being 
worked by new men. Instead of a Committee of the House, 
composed of men of different opinions, different degrees of 
intelligence, and different habits of moral thought, who often 
pulied different ways and always took different views of the 
true issues at stake, we have a single judge, familiar with 
evidence, trained to settle issues, apt in dealing with the 
heterogeneous mass of barristers, witnesses, officials, and 
spectators, which makes up a Court. Formerly a special jury 
of high qualifications as to intellect, but of some disqualifica- 
tions as to antecedents, endeavoured to decide both on fact 
and law, and to elicit truth from a cloud of witnesses who 
were far from their homes and who at heart believed that 
perfect truthfulness showed want of spirit—that a man who 
happened to be “deep” in an election intrigue was morally 
| bound, if he could do it without formal lying, to bear his 
party scathless. Now a judge of at least equal intellectual quali- 
fications and of no disqualifications at all sits as jury and also 
as judge, being in the latter capacity a clear additional power, 
and in their own home extracts evidence from witnesses brought 
up from childhood to believe that lying is venial, but that 
lying before a court of justice is a crime condemned in the 
next world and heavily punished in this. This judge sits from 
day to day, he has.the bar weil in hand, he can commit wit- 
nesses for contempt, he can restrain the audience, and above 
all, he can act without fearing that his acts will be misinter- 
preted by the public. Perhaps the one utterance left in Eng- 
land which is respected in the old sense of that word, which is 
exempt alike from the applause of the vulgar and the criticism 
of the educated, is a formal decision by a first-class judge. The 
Press of to-day is outspoken to licence, but the instances in 
which it has really “torn a judgment to pieces,” as it would 
tear to pieces a statesman’s declaration of policy, can be counted 
on the fingers, and we may add grow fewer everyday. That 
independence is of itself an immense additional power to any 


1] eourt. 


Armed with these prerogatives and exemptions the election 
judges have succeeded, apparently without effort, in changing 
a disorderly kind of jury of honour into a solemn tribunal, 
where the charge is heard, proved, and decided on as rapidly, 
as thoroughly, and as satisfactorily as in any private suit. 
Nobody who has read the evidence taken at Windsor, at 
Norwich, or at Drogheda doubts for a moment that the 
decision was just, yet in neither of those cases did the trial | 
| occupy a full week. Mr Eykyn was acquitted in three days, 
Mr Whitworth was disqualified for sitting in the same time, 
and Sir R. Stracey was unseated after a most searching in- 
| quiry in one more. This speed in attaining a result, speed 

which it must not be forgotten involves great reduction of | 
the inevitable expenses—voluntary expense is another matter | 
—is the more remarkable because each of the three cases in- 
volved things which would have greatly hampered a 
committee,—Mr Eykyn’s some very subtle distinctions 
as to motive, Sir R. Stracey’s a great mass of evidence all of 
the same kind, and Mr Whitworth’s an inquiry into the legi- 
timate limit of clerical influence in an election. A com- 
mitiee would have puzzled itself for days with the question 
whether Mr Eykyn’s gift of a pound to a voter, through a 
clergyman of a different party, was or was not an act of 
bribery ; would have wasted weeks in hearing over and over 
again how this man and that man at Norwich took a pound 
and was too drunk to utter his candidate’s name ; and would 
certainly never have ventured to decide that for a clergyman 
to teli & parishioner that “if he did not vote his salvation weuld 
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“ be impossible,” was legal intimidation. The judges deqaay 
the casuistical point at Windsor, winnowed the evidencs # 
Norwich, and condemned the priests in Drogheda, just as thal 
would have done had the sitting members been accusedof je 
ceny, and much more rapidly than they could have done kal) 
they been charged with elaborate fraud. Nothing is more 
markable indeed than the way in which the devices so weil 

to election agents break down before the judges. The 

agent in the bribery at Norwich fled, and we all know hows 
committee would have treated his absence, but he might for 
all the good he did to his party as well have stopped at home 
The old idea that it is very difficult to prove bribery, orat all 
events bribery with agency, is quite disproved. The wi 

dare not commit actual perjury, and under the influence of thy 
atmosphere of a court such facts come out clearly just ag 
readily as worse facts do in criminal trials every day, is 
reason to doubt whether it will ever be possible to cones) 
bribery of which the opposite party have once found a tragg, 
and it is quite certain that it will be very da 

One act committed by an agent will, if found out, 
unseat the member, fine him in all his regular expengs 
and in all the costs of the petition, and disqualify him for ong 
entire Parliament—perhaps, that is, for four years. If gugh 
penalties for an easily provable offence will not deter candix 
dates from employing doubtful agents, they will hardly by 
deterred by any means. We believe that they will be determd, 
and that unless agents discover much subtler methods of 
bribery, or methods extending over long periodg 
the Act will put an end to direct pecuniary eqn 
ruption and treating. Whether it will also suppress im 
timidation is more doubtful. Mob intimidation it certainly 
will, and some gross forms of terror, as witness the Drogheds 
case; but we shall be curious to see how the judges deal with 
what is called “landlord influence.” Sitting as juroms}} 
as well as judges they can give scope to common sense, but | 
they must have legal evidence nevertheless ; and though ong 
case will suffice, it will be very difficult to prove, even in one} 
case, that a tenant voted in dread of what his landlord might} 
by possibility do, The judges however are rarely at fault, | 
and Mr Justice Keogh has laid down the principle of the} 
matter with a lofty authority no chairman of 4} 
committee could venture to emulate. It had been argued} 
that the intimidation of one man could not influence an elec | 
tion in which the member returned had a great majority, 
“ But who is there who will venture to prove the influence of 
“ intimidation ? Who will say how far that reaches? Who] 
“ will be able to tell what the effect of intimidation is upon} 
“the human mind? You may prove that one man has been 
“told, standing outside the court house, ‘If you go im and 
“ «vote for Sir Leopold your brains will be dashed oat.’ Who 
“will say that he has not been intimidated? But will aay 
man say that half-a-dozen voters standing by will not beim 
“ fluenced by hearing the threats against their brother elector? 
« How is the limit to be fixed ? Let me take, for instance, the 
“ case—and I am sorry to say the reverse from an agreeable 
“ one—of a minister of religion saying, ‘If you don’t vote for 
“« « So-and-so your salvation will be impossible.’ Suppose that 
“ were said to one member of a congregation, who is to say to 
“ what extent it might reach, or how far it would influence the 
“ general body?” It is possible that intimidation may also 
disappear, but it would be unwise to hope too much. 


We are happy to perceive that the judges, decided as they} 
are, do not show the disposition towards overstrained severity 
which was at one time anticipated. Their bias, it is evident 
both in Windsor and Norwich, is towards the sort of lenity 
shown by an able jury, the lenity of men of the world. Ex- 
| cessive rigour defeats the object of penal acts, and more espe 


cially of political penal acts, by creating too much sympathy 
with the sufferer. It must not be forgotten that our electoral | 
law, as it now stands, involves one hardship which is almost} 
or quite unavoidable, but which, unless it is very carefully 
worked, may at any moment disgust the public mind. A 
member may not only be unseated for corrupt practices for & 
whole Parliament, but unseated for corrupt practices Ww 

he had most earnestly and carefully forbidden, and had tried, 
every means in his power, to prevent. This peculiarity, w 
does not exist in any other portion of our penal law, 1s 7a 
dered necessary by the circumstances of the case. Without it 
the candidate would always order his agents — 

to bribe, and always pay bills without inquity; 
but still an entirely imnocent man may be p 
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d wei the punishment of an entirely innocent man always 
108 at English feeling, and the Act if very rigorously worked 
§ they | ular. Had Mr Eykyn for example 

fe become unpopular. yxy P 
of lap, fuse Gisfravchised for seven years, and fined in all expenses 
@ had He ctving a clergyman a pound to give to a poor fellow in 
Te Te the Act would have received a very severe blow, 







an irremediable one. Its operation would have been 
eo untirely beyond or rather apart from the sympathies of 

sgommunity, and would in the end, like the old laws in- 

iting death for sheep stealing, have shielded the offender. 
son would have grown up that truthful evidence in such 
involved cruelty, and as of old when juries swore that 
chains were not worth a shilling, perjury would be con- 
da lighter offence than truth. We are happy to 
therefore that there is little danger of such verdicts, 
the judges are setting themselves to put down corrup- 
rather than to inflict penalties, and are making them- 
dreaded not by all pcssible candidates, but by all can- 
who hope to purchase seats by a corrupt use of wealth. 
as we understand it was the precise object of the reform. 
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OUR CORN AND FOREIGN OOBN. 

fun following tables, which form part of the Agricultural 
ies published by the Board of Trade, show the quan- 
of corn grown both in England and in the different 
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8 of | ies, and the amount of grass as well :— 

ods, of the Porunatiow, Anza, and Acrga@s under Orors and 
cor Grass, in the Untrep Kinepom and in Various Fornign Countrizs, 
ime gecording to Rerurns furnished by the SraristicaL DeraRTMents 


} of the respective Counrnims. 
(The Area and Acreage are stated in English Statute Acres.) 
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rith United Kingdom, 1368. 
ors | ey ree 
but ) + Ss Total, 

H Description of Crops, &c. Great including 
one Ireland Isle of Man 
one } Britain. * JandChannel 
ght | | Islands. 
alt, | : eT 

Population, according to latest 
' BO ihc ce Liahsgs cbsebdabis 24,837,502| 5,532,343) 30,517,656 
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a Total acreage under crops and 
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bol} | Gumcrops—Wheat and spelt ...... 3,652,125, 286,790] 3,951,018 
on 2,151,324 188,252) 2,848,068 
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II, casadphcccnsessesnenpeeson sie ont 
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| | 21 vers. 
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Mixed grain........s.ccccssedeoveue } - 183,000 46,492) 104,355 | | 
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Total under corn erops ...... 3,078,914| 464,448) 2,380,496 | 

Green and other crops—Potatoes ... 329,400) 63,720 84,809 

Turnips, carrots, mapgold,)| , | Not . | 
cicecssscabiccmcUaaetcaneh ‘Geouees } jascertained. 6986 || 





Bare fallow 


Grass, &c., under rotation 
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Corn crops— 
Wheat and spelt 
Barley or bere 
Oats 
Rye 
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Green and other crops— 
Potatoes 


Sugar beet 
Rape and other oil 
Se cnnptessontnsares 
Baro fallow ..........<.+++ 
Grass, &c., under rota- 
tion 
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Denmark 
Sweden* | Norway Proper 


(in 1866). | (im 1965). | (in 1866), 
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771,870)$16,365,482 20680050 { ee Tay.) 


* Estimate returns. 

+ The results of the return taken in 1866 have not yet been pub- 
lished. 

t In the year 1862. 

§ Chiefly spelt. 
Nors.—For Russia, Switzerland, and Italy :— 

For Russia there are no returns of acreage under crops, &c. 

For Switzerland there are no returns of the acreage under each 
kind of crop. In 1855, the aggregate acreage under corn and 
green crops was 1,435,555 acres; and 3,527,431 acres under 
grass, meadows, and pasture. 

For Italy there are no returns of the acreage under each descrip- 
tion of crop. The total area under cultivation is thus divided :— 
Arable land (including vineyards), 27,507,650 English acres; 
natural and artificial meadows, 2,933,590 acres; permanent 
pastures, 13,493,620 acres; rice fields, 362,257 acres; olive 
gardens, 1,386,917 acres; and chestnut plantations, 1,462,830 
acres. 


CHANGES IN PRICES. 
L 
TO THE EDITOR OF THE BCONOMIST. 

Srr,—M. Victor Bonnet, the author of several valuable ‘reatises 
on banking and finance, states in the Revue des Deux Mondes 
that the gold question, after slumbering for several years, is 
again the economic question of the day in France. Itisa 
question on which you allowed me to address your readers 
some years ago, and one upon which I have been collecting 
information in the interval in various countries abroad, as well 
as in different parts of the United Kingdom. Its chief im- 
portance lies in the very circumstance which makes it one of 
immense difficulty ; for it involves nothing less than an in- 
quiry not only into all the actual changes in prices in every 
part of the world within reach of the precious metals, but also 
into all the causes of those changes, in order to discover the 
effect fairly attributable to the new gold. Anyone who 
pursues such an inquiry with care, and with no foregone con- 
clusions to establish, must acquire a good deal of information, 
whether or not it enables him to solve the gold question, to 
the extent of measuring arithmetically the exact influence of 
the new mines upon prices, which I make no pretence to do. 
The statistics obtainable are altogether inadequate for that 
purpose ; and in many cases there is much conflict of authority 
and evidence not only as to the causes of a rise of price but 
even as to the fact. We may nevertheless obtain proof of 
some leading changes in prices in various parts of the world, 
which amount to a great monetary revolution, the causes of 
which it is very important to discover on account of their 
practical relation to the future, and not merely for the sake of 
the theoretical interest which belongs to the history of the 

past. 
| It may be well to guard at once against an ambiguity 
arising from the double use of expressions such as “the 
“ value of money,” the “dearness” or “ cheapness of money” 
paenaes properly relative to the purchasing power of 
money over commodities, but frequently used to denote the 
| rate of interest which money on loan commands. M. Bonnet, 
for example, states at the beginning of his first article, on 
“ The Depreciation of Money,” that ten or twelve years ago 
it was a subject of much discussion in France, but when the 
: rate of interest was found to rise, often to an unusual height, 
| im the face of the increased production of gold, people ceased 
| to concern themselves about it, Now however, he adds, the 
|, accumulation of treasure in the Bank of France and the 
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low rate of interest have made it again the topic of ted 
But as Adam Smith has clearly pointed out in anges 

Locke, an established and completed depreciation of mm 
or fall in its purchasing power would have no effect ung’ 
rate of interest, because principal and interest would 4 
depreciated alike. Adam Smith ought, however, to ku 
added that during the process of depreciation, that is to» 
while prices were still rising, the rate of interest instead, 
falling ought to rise in proportion to prices ; otherwise, lend 


would be damnified by repayment in pounds of less valug _ 1 


those which they lent, whereas borrowers would lose nothiall 
by paying an advanced rate of interest proportionate to dal) 
advancing prices of their own goods. It is true that the | 
additions to the stocks of money from new mines mi ties 
the loan market and lower the rate of interest for the me 

but as soon as commodities were reached and prices aff J 
the rate of interest, ceteris paribus, would begin to Ting; 
though so many other causes, such as the state of credit aaj 
the activity of commerce, affect the loan market, that i! 
variations by no means correspond with variations in prigs: 
or in the purchasing power of money over land, labour, 
goods, with which alone I am here concerned, 

That an inquiry into their variations in one or two countéigs| 
in Europe—England or France for example, the two countgiss| 
generally selected for investigation—must be al 
adequate as a measure of the past or the probable future 
of the new mines is evident from the single fact that in thy 
seven years 1861-7, 103,000,000/ in gold and silver went jg) 
the East—a sum probably not far short of the amount of 
coined from the new mines in those years. The other countrigy) 
of Europe again have received no small part of the new money, | 
and the consequent variations in their scale of prices are entitled) 
to a share of attention. A good deal of evidence on this point} 
has incidentally been collected in the Report of M. Mouny dg] 
Mornay, as head of the Enquéte Agricole, relative not only to) 
France but to Prussia, Belgium, Holland, Denmark, Sweden and) 
Norway, Bavaria, Switzerland, Hungary, Russia, Port 
Spain, Italy, and Turkey. In most c! these countriest 
prices of land and labour are said to have risen considerably, 
in some of them enormously; and in several of them thy 
general cost of living is said to have greatly increased is) 
recent years, 

In Prussia alone however is the rise of prices positively) 
attributed in part to a fall in the value of money; m Frang 
itself, such a depreciation is suggested rather than positively, 
affirmed ; and, what deserves particular attention, the rise ia} 
many of the countries specified is said to have begun thirty 
years ago or more—that is to say, a good while before the new 
mines were discovered. Again in Sweden and Norway, land] 
is said to have been rising in price down to 1854, but to hare | 
greatly fallen since that year; in Bavaria, its price is said t 
have greatly risen from 1849 to 1859, but to have fale 
since 1860; in Russia, the price of land is said not to haw 
risen at all, save in the Baltic provinces, where it has actually 
tripled ; and in Hungary, its price is said to have dimini 
since 1848, in consequence of political events. With respedt] 
to Hungary, however, this evidence is clearly out of date, a1} 
need hardly inform any reader who has lately visited 
Pesth. Writing in Hungary on the 5th of this month, Count 
Desewffy, a Hungarian political economist and landowner, 
says—“ The collection of statistics respecting the changes d 
“prices in this country is attended with great difficulty, 
“ because before the introduction of railways no one thought 
“ of attending tothem. Now, however, what with rail 
“ towns, the immense increase of business and trade, and the} 
“ great demand for labour, they are such as no one can fail 
“to observe. In the county where I live, for example, tw} 


“« years ago, before the introduction of a railway, the price of 


“ beef was 2d a pound, in 1867 it rose to 4d, and now ia 
“1869 it is 5d. The price of labour too, in my county, bal} 
“ doubled in the last two years; and this rise in labour is } 
“ universal throughout Hungary.” 

I might also ‘elation the sweeping statements in the French 
report respecting Bavaria and Russia; but I pass to the 
evidence relating to France itselfi—a comparison of 
with the statements of M. de Lavergne and M. Bonnet 
exemplifies the difficulty of the whole inquiry, and * 
conflicting data through which it must be pursued. 
Mornay, admitting a fall during the last 20 years in the pf 
of large estates in France, affirms a remarkable rise 2 W 
price of peasant properties, of which M. de Lavergne dem! 
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hat there is the least evidence ; and the rise in the price of 
sar which M. de Mornay ascribes in part to increased wealth 
Sa crosperity, M. de Lavergne attributes entirely to war, the 
mease of the army, and an artificial and unhealthy emigra- 
tn fo towns created by the unproductive outlay—on buildings, 
aha jals, and garrisons—of enormous loans and taxes. 
while M. de Mornay affirms that the diminution of sheep 
ted by an increase of cattle, M, de Lavergne 
utes the great rise in the price of meat in France to 
hed production ; official returns showing a decrease in 
wep from 33,510,000 head in 1852 to 27,185,000 head in 
rf , while the number of cattle remained stationary ; and 
ithe resulte of later enumerations having been withheld from 
4 ic. Taking in like manner separately each of the 
other important articles, of which a considerable rise has taken 
place in France, M. de Lavergne contends that special cir- 
isnces in demand or supply account for the change, 
without supposing any depreciation of money attributable to 

| the mines. ; 
l But if we turn to M. Bonnet, we find that he ascribes to a 
| general increase of wealth and consumption the rise in prices 
which M. de Lavergne ascribes chiefly to diminished produc- 
ition, scarcity, abstraction of labour from industry, and 
} uctive public expenditure. Admitting that meat, 
les, wine, provisions generally, and many other things 
lgre much dearer than formerly in France, M. Bonnet con- 
Helndes that this result is due to a great increase of national 
iwealth, “ which has changed the situation of everyone, and 
“increased general consumption. Where production has 
l*kept pace with consumption prices have changed little; 
| * they have little changed with corn, thanks to the progress 
lof agriculture, and also because the consumption of this 
1 * article cannot be indefinitely increased. People do not eat 
much more bread because they are richer; on the other 
| hand, much more meat is produced now than 20 years ago, 
|* besides that our frontiers are opened to foreign cattle, but 
i“ consumption has increased by reason of the development of 
“general wealth ; so that contrary to what has happened in 
}* the case of corn meat is much dearer, All persons con- 
/“sume more in proportion to their increased means ; and it 
| “is not necessary to go into details to show that the use ef it 
“is immensely greater than it was prior to 1848. So also it 
“is with wine, vegetables, and the raw materials of in- 

“ dustry.” 


} 
| In a future letter I shall have occasion to comment, with 


_ on this explanation of the rise of prices in 
, and also on M. Bonnet’s theory that the increase of 
| money has augmented production and trade in proportion—a 
jtheory which requires a good deal of qualification, With 
| respect to the tendency of M. de Lavergne’s arguments, on the 
jother hand, while his reports to the Academy upon the 
| Yariations in prices are a perfect model of the method to 
} be observed in such an inquiry, it seems to me that we may 
} agree with him in regarding Imperialism, with its great armies 
jand its prodigal expenditure of public money, as monstrous 
j economic evils, and yet concede something to the progress of 
i the age, even in France.—I am, Sir, your faithful Servant, 

T. E, Cure Lesuie. 

| 

| 


THE PROBATE DUTIES AND PROPERTY IN SHARES. 
; TO THE EDITOR OF THE ECONOMIST. 

8m,—An alteration in the evidence of the death of a share- 

holder and of the names of the parties entitled to deal with 

the property is now necessary, as the number of investments 

has become so great. 

All English companies require the probate to be sent to 
them. The probate is often bulky, and the time required to 
a to all the companies is a most serious delay in 

g with the property. 

| Again, when a trustee dies the companies require evidence 
y of the death, which varies in amount and quality. One uniform 
} System ought to be enforced upon all companies. 

the law requires. these formalities, let an alteration be 
Made as speedily as possible. 
Other countries are in advance of us in this respect. If an 
| English shareholder in a French company dies, an extract 
} from the probate of so much as names the executors, certified 
|}by a notary public, is all that is required—in America a short 
jj form on paper certifying the death and naming the executors, 
Signed by the Registrar of the Court of Probate, at an expense 
— 


— 
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of 5s. In England a copy of the certificate might be inserted 
in the London Gazette by the Probate Court. 


Perhaps you might find space in your journal to advocate a 
change or to insert this letter.—Yours obediently, 
January 18, 1869. 


PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Erie.—The following is an extract from the Indianapolis 
Journal:—*‘ The lease by the Erie of the 500 miles of the 
Atlantic and Great Western was a lively indication of great 
speculations. But the latest coup d'etat is the grand swoop of 
the Erie in leasing the Columbus, Chicago, and Indiana Central 
Railway, embracing 577 miles of branch, and opening to the 
Erie connections with Chicago, Indianapolis, Peoria, and the 
Mississippi at Keokuk, and via Indianapolis to St Louis from 
Terra Haute by the new Vandalia route. The leasing of the 
Columbus line consolidates under the control of the Erie 
1,800 miles of railway without counting the double track.” It 
is also stated that part of the new issues of Erie capital will thus 
be absorbed. 

= Traffic.—The following comparison may be found 
useful :-— 


H. BR. 


Paris, Lyons, end Mediteranean ... 
Orleans ooo 


Mil 5 
2,330 ... 


1,851 
887 

1,805 ... 8,380,285 
1,006 ... 1,760,484 
9,029 


oe 25,648,597 9,420 ... 


South Aust ian 2,490 ... 4,392,456 2,652 ... 

Great Western of Canada.—A special meeting was held yester- 
day, when the agreement with the Canadian Government for 
the repayment of the 1853-5 loans in annual instalments was 
agreed to. 

Grosswardein-Klausenburg-Krohnstadt,—It is expected that the 
Anglo-Austrian Bank will invite subscriptions for this new rail- 
way a on the chief European markets about the end of this 
month. 

London, Brighton, and South Coast.—It is officially announced 
that there is a sufficient surplus for the payment of a dividend at 
the rate of § per cent. Capital expended, 17,402,078/. ‘There 
are no new works on hand, and the account is only now kept 
open ‘ for the ne of winding up the accounts of the lines 
recently opened or abandoned.” 

Manchester, Sheffield, and Lincolnshire-—The report atates that 
the debenture interest amounted to 92,263/, and the preference 
charges to 202,77UI, leaving a balance of 56,7531, out of which 
the directors recommend a dividend at the rate of 2/ 10s per 
annum on the ordinary stock, carrying forward 1,846l. 

Ohio and Mississippi Sterling Mortgage.—The list of applications 
closes on the 25th instant. ‘he bonds bear 6 per cent. interest, 
are issued at 75 per cent., unk are redeemable at par in 1898. 


Bank of Egypt.—The net profits, after providing for debts and 
rebate, amount to 42,3461. This, added to 14,8401, makes dis- 
posable 57,187. The directors recommend that 15 000/ be 
carried to the reserve fund, which will then amount to 70,0002, 
that the usual dividend be declared at the rate of 10 per cent. 
per annum for the half-year (12,500/), and a bonus of 1/ 10s per 
share (15,0001), both free of income tax, leaving a balance of 
14,6871 to be carried forward. 

City.—Six months’ gross profits, 43,0291. After providing for 
expenses and rebate, a dividend at the rate of 7 per cont. per 
annum, free of income tax, is declared ; surplus, 2,5991. 

Commerciul Banking Corporation of India and the East.—17s in 
tie pound has been accepted by the creditors. 

Imperial —Half-year’s gross profits, 26,999; net, 14,9571. A 
dividend at the rate of 5 per cent. per annum, free of income tax, 
absorbs 11,250/ ; surplus, 3,706. 

Imperial.—At the meeting the report was adopted; and the 
chairman said that bad debts had been avoided. 

London and Westminster—The net earnings of the half-year 
were 135,586/; which by the former balance was increased to 
160,991l. From this 26,6712 has been deducted as interest on 
the new capital; and a dividend and bonus on the old eapital 
of 13 per cent., or at the rate of 26 per cent. per annum, has 
been declared; surplus, 4,320/. The balance sheet shows 
deposits, 19,638,542/; besides acceptances, 1,074,7781. 

London Juint Stock.—-The adopted report showed a net avail- 


able profit of 58,592l, which, together with 16,408/ taken from || 


the guarantee fund, was appropriated to the declaration of a 
dividend at the rate of 124 per cent. per annum, being the same 
as at the corresponding date of last year. The liabilities of the 
bank on deposits and acceptances were 14,779,0101. 

Midland.—Half-year’s gross profits, 28,313/; net, 11,2287. Of 
this, 2,500/ is appropriated to the purchase of business account, 
and the usual dividend at the rate of 6 per cent. per annum, 
free of income tax, is recommended ; surplus, 3,967/, including 
1,916 rebate. 
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National of Liverpool.—Year's net profit, 29,795/. A dividend £16 
of 10s per share for the last six ountia is proposed ; and 2,707/ tet w9eR790 Ben 
is added to reserve, increasing it to 75,0001; surplus, 837/. Brndries........seeereve.+ enenseees 10,683,394 63 *.. 
North- Western.—Y ear’s net profits, 32,668/. A dividend at the 2.080 800,600 77 
rate of 5 per cent. per annum is proposed, while 20,000/ is car- "¢ * ' 
ried to reserve. omen aie nsihapnectaidtnts eo ceboeen hennene.ane B qual 
Parr’s.—Year’s net profits, 36,906/. A dividend of 8 per cent. | ““Ditte siseounted In Paris sent. 2 
fp Seeeets CREE te abies So-eumeve; and 6,560! & eneried | Seo e ae atas ae = 
orw: . ’ =v UN RRR tee 
a Bank of Liverpool.—The liquidators’ report shows that on ee eee 1s t58 700 ee 
the liabilities discharged have amounted during the year to | Pittoin the provinee§ac es eee oe 
1,216,238/, and the amount still to be paid is 604,000/, exclusive | Ditto in the wrovinees....- oo 
of further interest. The outstanding assets have been re-esti- | ““itto om securities im the Credit Foneter a 
mated at 472,0001, but some of them will require a long time to | _pitroin ihe provinese cee tts 
realise. Should the second call which been made be | _ Ditto to the States..cssse 000,000 0 
Government stock reserve. 12,980,750 14 


properly responded to, it is hoped that a return may be made to 
the contributories. 
ASSURANCE COMPANIES. 

British and Foreign Marine-—The 1867 account showed a 
profit of 69,731/, The net premiums carried forward at the 
end of 1868 were 218,953/. With the interest of the year 
80,783! is available, out of which a dividend of 8s per share, or 
at the rate of 20 per cent. per annum, free of income tax, has 
been announced, of which 2s per share was paid ad interim. This 
leaves 60,7831 to be added to reserve, then 66,9731. 

Ocean Marine.—The report shows that the profits of 1866 and 
the interest on investments in 1868 amount to 55,2631, and 
with 5,000/ taken from the reserve a dividend of 30s per share 
for the year is payable, leaving a surplus of 2637. The 5,000/ 
taken from the reserve will, it is stated, be more than replaced 
by the more favourable operations of 1867. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

General Credit and Discount.—A dividend of 5 per cent. for the 
past year is announced, 

National Discount,—The dividend at the rate of 15 per cent. 
per annum was declared at the meeting, 
t 


Oe ne 


New Zealand Trust and Loan.—Interim dividend at the rate of 
10 per cent. 

Overend, Gurney, and Co., Limited.—A further call of 5! per 
share is announced on the contributories. This makes 25/ per 
share called up since the commencement of the liquidation, and 
will only leave 101 per 50/ share uncalled. It is at the same 
time mentioned that a further sum may. be required in August. 
The second promissory note falls due in March. 

MISCELLANEOUS COMPANIES. 

Anglo- Egyptian Cotton and Oil, Limited —Creditors must send 
particulars of claims to the liquidators, in Manchester, by the 
4th February. 

City of Milan Improvements.—The year’s income has not been 
80 large as was anticipated, and in consequence there has been a 
loss of 237/. Liabilities have been liquidated, and expenses 
lessened. Loans have been contracted for the purchase of some 

4 now land and the construction of some fresh buildings. The 
} directors do not anticipate an early dividend; but state that 
their position is improving. 

Confederate Cotton Loan.—There was a slight rise in price 
yesterday, owing to a rumour that this repudiation might be 
pleaded as a set-off to the Alabama claims. 

East and West India Dock.—At the meeting, a dividend for | 
the half-year of 3 per cent., together with a bonus of 1 per cent., 
were declared, free of income tax. 

‘ore Street Warehouse-—Dividend declared at the rate of 10 | 
per cent. per annum. 

New Granada Bonds.—Active bonds redeemed by purchase on | 
account of the sixteenth redemption, 20,5001; deferred bonds 
redeemed, 22,5001. 

Peruvian 44 per Cent., 1853.—This loan is now wholly | 
redeemed. 

Poole and Cherbourg Steam Packet, Limited.—Mr Cape is official 
liquidator. 
|| Scottish Wagon.—Half-year’s net revenue, 9,534/. A dividend 
at the rate of 12} per cent. per annum, free of income tax, leaves 


r annum. 











a surplus of 534/, which is added to reserve, now 5,005/. 








Poretqn Correspondence. 
(FHOM OUB OWN OORRESPONDEN?.) 
Parts, Thursday. 
The Moniteur has published the following return of the Bank 
wi ¥ erance, made up io the Zlst Jan. The return for the previous 
week is added :— 


Desror. 
Jan. 21, 1869. Jan. 14, 1869. 
f c 
182,500,000 0 
7,044,776 2 


Capitel of the bank 
Profits, in addition to capital 
Reserve of the bank and branches.. 22,105,750 14 
BOW TOBST VO ...cccrescers > -cnccrecencnssncneseecessores 4,000,000 0 
N.ces in crrculation and at the branches ...... 1,380,822,050 © 
Urafts drawn by the bank on the branches of 

the bank payable in Par‘s or in the provinces 


Seeeeeerceweececeresesecserenenes eeeees 





eeeees 
eeeeee 


seeeee 


34,436,290 54 rose 
152,675,875 96  ...0 
239,849,488 6S. 

41,276,643 ©... 
2,974,867 © cesses 


34,760,967 22 
152,566,468 39 
262,285,127 17 

42,332,086 0 

4,132,402 9 


Treasury ACCOUNL..+....rcercseseesserteresecensseoee “ 

Accounts current at Paris.... 
Ditto in the provinces. 

»' Dividends payable .......cc.00«+« 
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| Monday, deciared that commercial transactions have recently] 


























































Ditto other securities . 
Securities held 













12,876,603 28 . 






2,080,590,606 77 ...... 

The discounts of the Bank have once again declined; ¢ 
18,087,000f below what they were last week. In the private de 
posits there is also a decline of 13,441,000f. The coin and 
ballion present the slight increase of 1,346,000f, and the cireulg. 
tion of notes of 3,978,000/. 
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The resuit of the Conference on the Turco-Greek di Inst di 
being in the opinion of the Bourse highly satisfactory—thg is oe 
proving that the grest Powers aie agreed on the e-sential * 
of the Eastern question, or at least are determined not to insist | quest! 
on the differences that may exist among them, prices have im twadic 
proved :— - 

Jan, SS 
f¢ | } | 
TRIO -.cncssssnsssdrceseersnnce 70 194} They 
DAG ROW iscsi. tases sctssiens 70 20 | ment 
Ditto ditto, discountable 70 40 } 6An 
IT aise eethatinraningcianenin ab | decla 
Four-and-a-Half ..... 102. 60 } H 4,948 
Thirty years’ bonds -. 481 25 4 Th 
Bank of France ..........0.+00+0 8060 0 ) mun 
Oredit Foncier ..... ......0++0e 1648 75 | ti 
Credit Mobilier .............00+ 27625 si vy 
Sociéte Générale ........-..-0- 590 0 dista 
Comptoir d’Escompte ......... TIO 1 Scsdion 728 75 oblig 
Oredit Industriel ............... sad; eheedddes 642 50 fied 
Parisian Gas .......0+s0ser0es of SORE: ctetniali 1580 0 cally 
Compagnie Immobiliére ...... 101 25 ......005 101 25 that 
Transatlantiques Frangais ... 312 50 ......... 815 0 not, 
Messageries Imperiaies......... FO? BO” dr.cnds 778 75 aske 
United States 5-20 Bonds...... OER =o: weapon 87 did 
Italian OI, eentesnnnnbuntotndd GB OP .. acimenan b4 80 mor 
Italian Tobacco Loan ......... Saw FO. cewsson 417 60 tion 
Turkish Five per Cent......... 88 0 38 50 7 
Mexican Loan, 1864 ............ 244 24, tifa 
Ditto of 1865 ........cececeoeee 154 50 155 
Northern Railway.......s++« 1172 50 1176 25 kee 
SIE scar heclbinaceageersberrcene 925 0 930 0 | it b 
Eastern .......... 566 25 570 0 1 
Mediterranean ..........cesse00 967 50 976 25 ant 
MURGOIO ii se desccisranedesocceouees a 590 0 bor 
DOW O ERs om accronsvovereosed ounce | 607 50 : 
Mm cimeenneorsaneeein a WL: We enccekacs 646 25 10! 
South Austrian Lombard...... di, 463 76 
Saragossa ....ccccececseosseseeese TS Oi sancidas 77 0 
North of Spain .......c0cceccesee OS &. ..mene 63 0 


Meridional of Italy “ 
The Emperor, in his speech from the throne delivered on} 


1 












— opeeegeeocorads mess | 
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“ resumed fecund activity,” and that “ the periodical increase i 
revenues is such that a diminution of public charges may be ene } 
pected.” But it isto be feared that in the first ma‘ ter nis Majesty's} 
assertion is far too sweeping,—ihat in fact be bas taken fors} 
permanent improvement what can at best be an avciiental P| 
Io the jatter matter he has certainly omitted to nove- that if the 
revenue inc eases eXpenses increase aiso, 80 that u reduction of | 
taxes is ex'remely visionary. 

The Minister of Financ: has presen’ed his budg ‘ts for 1870 to} 
the Corps Legislatif. Toe ordinary one is put cown (ass 
in bis report noticed !ast werk) at 1,650,000,000/ (+ und figa ) 
in expenses, and 1,736,000,000f in receipts. The Extra 
budget at 122,606,000f in exp:nses, and 120,863,000f in receipts. 
In addition to these two bedgets there is that of the Came 
a’Amortissement (sink ng fund), which figures for 77,000,000fia 
€Xpenses aud receipts, and the Syeeial one, wuich 
280,000,000: on both sides of the accou.t. 

The present Government of France scarcely ever speaks its 
mind frankly oo any question until it is driveu iniv a cormer 
compe'led to prounousce, The probability is thit i was m0 
principles on avy subject, Lut is entirely gut ed by cieume 
stances, and so finds it convenient to avoid comm ting itself as 
long as possible, ‘Phe period is approucbmg at which the treaty 
of comm. ree with Eaghsod will expire; and it is of course ® 
mater of the inghest lutercet tu tte commercial .oamuaity t 
know whether or not the conveutiou is to be ren-wed, with OF 

——ee 
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< modifications, or allowed to drop. What does the G»- 
nt do? It makes one of its newspaper organs—the Con- | 
j—declare that “ it is authorised to affirm in the clearest 
’ that there is no truth in an assertion of one of the 
that a notification bas been conveyed to England that 
ant modifications will be demanded in the treaty, for that 
He this reepect “ nothing has been done and nothing projected.” 
Bat afew hours laterthe Government makes another newspaper, the 
Biendard (its custom is, you know, to employ newspapers to com- 

e with the public) reproduce an extract from the speech 
M. Rouher in the great protectionist debate in the Corps 

tiff ia May last, which extract says that ‘the treaty will 
be denounced, but on its expiration will only live from year 
” The interpretation generally put oo the Constitutionnel 
is that the Government has as yet “ projected nothing” as 
s the renewal or discontinuance of the treaty: whereas the 

d aricle says that it is not to be renewed. No doubt an 
ious word-spinner might contrive to show that the first an- 

ment taken literally is not incompatible with the second; 
pat mercantile men have no time for the foolery of verbal quibbl s, 
gad when they read that ‘‘ nothing is projected” about a treaty that 
Hgoneerns them, they assume that no decision respecting it has 
I heen come to. And the explicit declaration of M. Rouher in May 

last does uot prove their assumption to be wrong ; for nothing is 
i more frequent than for Ministers of the Imperial regime to say 
one thing at one time, and do the contrary at another, On what 
jon indeed have they not fallen into the most flagrant con- 
i tradictions ? 
The tradesmen of Paris are petitioning the Government to 
l establish ‘‘ international postage stamps” with the countries that 
i have the same moneys and the same weight for letters as France, 
They urge tat such stamps would be very convenient in the pay- 
ment of petty sums. 

An official document just issued shows that the bankruptcies 
declared in Paris in 1866 were 1,500; in 1867, 1,620; in 1868, 
1,943. 

“The Omnibus Company is endeavouring to obtain from the 
muncipality permission to augment its prices, which are now 30 
eentimes (not quite 3d) inside, and 15 centimes outside for any 
distance. The company has a monopoly, and that is why it is 
obliged to appeal to “the authorities,” But the public, dissatis- 
fied with the manner in which it conducts its business, energeti- 
cally protests against any augmentation, and the expectation is 
that it will not be granted. The company complains that it does 
not get sufficient remuneration for its capital; but why, it is 
| asked, did ir let its ““fouders” take 8,000 shares gratis, and why 

did it buy up the vehicles and horses of existing companies at 

| more than their value, and admit taose companies to amalgama- 
tion on term, which were extremely onerous for it ? 

) The French Governwent has made a new addition to the mul- 

} tifarious functions it undertakes forthe public. Not content with 

| keeping stallions, training theatrical siogers, actors, artists, &c., 

| it bas resolved to establish a “‘ school of shepherds.” 

] The Compeny of the Magasins Publics et Generaux of Bordeaux 

announces the payment, from Ist February, of the interest on 

bonds falling due on that day. 

| The Charent:s Railways Company is to pay, from 1st February, 

10f per share, on which calls of 400f have been paid up. 

The Turkish Loan is still on the tapis, The latest report 
respecting it is that it is to be increased from 125,000,000f, 
originally proposed, to nearly 200,000,000f, and that some English 
houses are to take half of it, the Société Générale and other 
French houses taking the remainder. 

A return of the Direct and Indirect Taxes for the year 1868, 
compared with 1867 and 1866, has been issued. The total of the 
Direct taxes received in 186% was 543, 962,000f out of 561,194,000f 
due, leaving 17,232,000f to be got in. The 543,962,000f exceeded 
by 29,534,000f the 11-12ths legr.tly due (for the payment of these 
taxes a month’s credit is allowed). But in 1867 ‘he amount paid 
in advance was 30,828,000f, and whilst in 1868 the expenses of 
legal proceedings to enforce payment were at the rate of 1f 37 
per 1,000f, they were in 1867 only 1f 35c. It thus ap» ears that 
the general prosperity of last yeir was a shade inf rior to that of 
the year preceding. The Indirect taxes, however, do not lead to 

same conclusion. They amounted for 1868 to 1,286,156,000F, 

and were 33,916,000f more than in 1867, and 31,865,000f more 
than in 1866. Tne following is a detail of the Indirect taxes for 
the three years :— 
1868, 
Designation of Taxes, francs 
Registration and mortgage dues, &c... 963,035,000 ... 

SOND siiccenmnarecienbecddimminiindiie £5,034,000 ... 
Customs’ duties on imports of different 

sortsof goods and of grain......... 74,992,000 ... 

32,025,000 ... 


Do. on French culonial sugar 
i} Do. on foreign sug: 16,553,000... 
) 159,000... 


* 
ra 

























1867. 

francs 
$49,750,000 .. 
83,446,000... 


1866, 
francs 

+ 846,350,000 
82,318,000 


eS OK eet ESB 


69,850,000 ... 
36,392,000 ... 
14,056,000... 

186,000... 


66,608,000 
37,645,000 
18,626,000 
306,000 
4,396,000 
1,497,000 
22,801,000 
. 10,473,000 
.» 240,405,000 


ses 58,974,000 
. - 34,776,000 
. 242,022,000 
12,612,000 
74,446,000 


cone 





seeeneeeeeee 





duties and receipts 





of tobacco 


| Duty on wines, 
i 
) 


78,495,000 ;.. 
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1868. 1867. 1866, 

Dat ou po bo by post. Lese 000 1,ataneo 1,340,000 
Duty on articles of value semt by post 1,058,000 -.. "989,000 -.. 989,000. 
Duty on transit of foreign mails ...,,. 2,440,000... 2,178,000 . 2,701,000 
Various receipts......ses-rs-sssereecnseneess 86,000... 67,000 56,000 
AWG ss docsialissiulcAhendtibicacbnaa 1,286,156,000 ... 1,259,240,000 ... 1,254,291,000 

It appears from a return recently published that the — 
of aleohol made from the beginning of the season, the 1st October 


to the end of November, was, including stock in hand, 708,053 
hectolitres, and that 55,167 were exported, 251,952 delivered to 
the trade, the rest remaining to be disposed of. 

An official return issued by the French Customs gives the 
following :— 





IMPORTS. 
First eleven First eleven First eleven 
months of months of months of 
1868. 1867. 1866. 
frances francs frances 
Alimentary substances 888498000 756724000 446690000 
Nataral ant 1873812000 ... 1699796000 ... 1811089000 
raw materials ...... 
Manufactured goods .,. 217554000 . 203341000 208910000 
Other articles ............ 188202000 ... 119792000 94205000 
et i tsi ie 8118066000 ... 27796538000 ... 2555894000 
Exports. 
.. 1525266000 ... 1501859000 ... 1688580000 
Raw materials and 
alimentary sub-> 1011002000 991471000 ... 1177056000 
POON Sissi ccidicciccs 
Other articles ............ 95401000 96308000 84360000 
WOO isiecicss cacti 2631669000 ... 2589688000 ... 2949996000 


The following is the account of the precious metals, which ar® } 
not included in the above :— 









Imports. 
1868, 1867. 1866, 
francs frances francs 
Gold bullion .......00++0+. 189,406,952 ... 197,550,158 ... 163,263,477 
GORE BOOM: niccsasévipaccoioy 282,088,425 ... 346,471,737 ... 588,677,841 
Silver bullion............ .. 60,568,926 ... 63,964,553 ... 70,568,405 
Silver Coin....¢...ssses00e00 121,887,184 .,. 167,574,194 .., 155,931,308 
653,946,487 ... 775,560,642 ... 978,441,031 
Exports. 
Gold bullion ........c0c0«»- 28,089,893 ... 389,147,817 ... 67,558,897 
Gold coin .,.... eee 266,563,573 ... 136,019,873 ... 272,267,621 
Silver bullion. . 22,342,919 $2,922,340 ... 108,765,457 
Silver COIN ......cccscees . 52,596,688 16,570,637 ... 92,666,717 
364,548,073... 224,660,667 ... 541,258,692 


The exports being deducted from the importa, the stock of gold 
and silver will be found to have increased by 289,403,414f, or 
11,576,136. 

The following are the countries to and from which imports and 
exports of gold took place during the first eleven months. of 
1868 :— 











pr Gold--—— o——dilver——_, 
Bullion. Coin Bullion. Coin. 
francs francs francs francs 
England ...... 143,414,115 ...137,820,060 ... 26,826,149 .., 28,688,578 
BORE dnise cease’ 588,575 ... 48,453,764 ... 1,741,256 ... 22,705,491 
United States. 34,791,250 ... abt oe ae oon aoe 
Belgium ...... a eve 12,457,755 ... 64,680 ... 19,484,086 
Zollverein one oe 10,287,615 ... a «3,319,800 
Turkey......... 6,299,400 ... a 
Egypt ......00. 4,369,800 ... a an 
Spain ...,...0 ee 3 .-. 15,854,705 
ites iin liniain 7“ ‘ne "os ome a +. 12,927,300 
Other countries10,613,012 ... 67,400,031 ... 31,931,841 .,. 19,407,224 
ee iiss 189,406,952 ...282,088,425 ... 60,563,926 ...121,887, 184 
Exports. 
iby eos 12,120,725 ... ie we 5,078,504 
124,160 ... ide we 1,180,021 ... 3,015,358 
6,278,670 ... 1,818,520 ... ake sei 105,600 
8,900 .., 47,844,772 ... eee 23,667,410 
English Posns, 
in Mdtranean. ms 98,940 ... nn 27,600 
Zollverein...... -« 85,915,907 ... oe 951,237 
Switzerland ... «»- 27,958,100 ... Kies 
Turkey......... «ee 17,975,120 ... pes 
Egypt ..-..00 -- 96,462,760 ... ee ae 
Barbary States 738,140 ... vee eae 1,747,000 
British India sak .»» 10,542,840 .. 694,000 
Roman States. 4 eee +» 6,116,200 
Egypt ......... 2,042,000 
Cochin China. w 1,694,600 
GRID. « acascnnne aad oie nen i se «-- 1,293,000 
Other countries 16,638,163 ... 26,635,589 ... 10,670,058 ... 6,164,179 | 
Total.....0+++ 28,039,893 ...266,563,573 ... 22,842,919 ... 52,596,688 


The market report is as follows :— 

Fiour.—The price of superior at Paris, yesterday, was 61f the sack of 
157 kilogs; first marks, 60f; other sorta, 57f to 59f. Eight marks, 
disposable, 59f 50c. 

neat.—At Paris, yesterday, choice white, 85f 50c to 36f 500 the 
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sack of 120 kilogs; first quality, 83f 50c to 34f; current sorts, 32f to 
33f; ordinary, 30f 50c to 81f 50c. 

||  Corrox.—The sales at Havre, in the week ending Friday, were 
46,800 bales. The closing quotation of New Orleans, very ordinary, 
was 133f the 50 kilogs ; Oomrawuttee, good ordinary, 110f; Tinnevelly 
ditto, 108f; Madras ditto, 104f. This week, sales have been limited. 
Yesterday, New Orleans, very ordinary, was 133f to 134f; Oomra- 
wuttee, ordinary, 110f. 

Cetin the sales at Havre, in the week ending Friday, were 948 
sacks Port-au-Prince, 61f 50c the 50 kilogs, in bond; 100 Jacmel, 67f 
50c; 2,635 St Marc, 61f to 63f; 39 Hayt:, 58f; 1,035 Rio washed, 44f 
to 65f; 7,930 for delivery, 46f 50c to 61f; 100 ditto, 66f 50c; 2,300 
Santos, 64f 50c to 74f ; 215 Porto Cabello, 63f; 25 Guatemala, 82f 50c ; 
1,121 Ceylon, 65f; 500 English cwts Winard, 70f; and some Guada- 
loupe habitant, 142f 50e, duty _ Also by auction, some different 
sorts of . This week, Port-au-Prince, 55f to 62f; Bahia, 57f 
50c ; Rio, 48f and 50f 50c. At Bordeaux, last week, transactions were 
limited :—334 sacks Mysore, 97f 50c; 412 La Guayra, 66f 50c and 67f; 
100 Rio washed, 82f; some Martinique, 160f; 250 Winard, small grains, 
95f. By auction, some different sorts of damaged. This week, Mysore, 
100f; La Guayra, 65f; Salem, prices not stated. At Nantes, last 
week, 100 sacks Cape, 64f. No sales this week. At Marseilles, last 
week, 3,100 sacks Rio, 54f and 47f; 400 washed, 7f. By auction. 166 
sound, 44f 25¢ to 50f 50c. This week, prices have had a downward 
tendency—Mocha, 102f. 

Sucar.—At Havre, in the week ending Friday, only some small qnan- 
tities of French West India were taken, at 25f to 59f 50c the 50 kilogs, 
on sample, and 50f 50c, bonne quatrieme. This week, French West India 
50c, bonne quatrieme, and 53f, ditto. At Bordeaux, last week, only some 
petty sales of usine were made. Nominal quotations: French West India, 
|| 49f 50c, bonne quatrieme; Reunion, 54f 50c, ditto; Mauritius, same price; 
Havana, 55f, No. 12. This week, French West India, 50f50c. At Nantes, 
last week, 722 sacks 2,247 bags Mayotte, at 50f, bonne quatrieme ; the 
rest at prices kept secret. At Marseilles, last week, 14,000 bales Re- 
union, 54f, bonne quatrieme; some French West India, 31f, ditto. 800 
sacks Egypt, 32f 50c, Nos. 14 to 15. This week, Pernambuco, 30f 50c, 
No. 10; French West India, 31f, bonne quatrieme ; Egypt, 27f 75c. 

Inpico.—At Havre, in the week ending Friday, 7 chests Bengal, 
prices very firm; 32 serons Guatemala; 22 Caracca, also firm. This 
week, Bengal. At Bordeaur, last week, 95 chests Bengal, 16 Madras, 10 
Kurpah, 13 serons Caracca, prices well maintained. This week, Kurpah. 

Hrpgs.—At Havre, in the week ending Friday, 1,140 Uruguay cow, 
58f the 50 kilogs; 1,500 Pernambuco salted, 56f 50c; 945 Monte Video 
mataderos ox and cow, 56f; 3,000 ditto saladeros ox, 63f.. This week, 
Monte Video salted saladeros ox, 62f; dry, 107f 50c and 112f 50c; cow 
dry, 111f; Valparaiso salted ox for delivery, 57f 50c. By auction, 
Hayti dry and drysalted, 47f to 76f; Guadaloupe salted, 53f 75c to 
56£ 50c; Lima drysalted, 73f to 73f 50c; Ireland salted, 45f 25c. 

Woour.—At Havre, in the week ending Friday, 6 bales Buenos Ayres 
unwashed, 95¢ the kilog; 48 bales sheepskin Spain, 92f 50c per 100 
kilogs. Two auctions were held, at which 2,838 bales were sold out of 
5,975 offered. The prices obtained in the second auction were per 100 
kkilogs:—Buenos Ayres unwashed merinos, 120f to 185f; prima, 
102f 500 to 170f ; secunda, 100f to 155f ; tertia, 95f to 152f; quarta and 
quinta, 85f 50c to 135f; lamb, 102f 50c to 200f; different sorts, 60f 
to 125f; merinos new, 160f to 210f; prima new, 150f to 155f; secunda, 
142f 50c; divers, 120f; Monte Video unwashed merinos, 167f 50c to 
177f 50c ; prima, 95f to 175f ; secunda, 112f 50c to 170f ; tertia, 102f 50c 
to 152f 50c; quarta and quinta, 110f to 145f; lamb, 85f to 165f; divers, 
7Of to 125f; Peru washed, 100f; Chili unwashed, 110f to 145f; Rio 
Grande washed and unwashed, 130f; Mexico washed, 280f to 455f. 
This week, Buenos Ayres unwashed, 140f; Monte Video ditto, 145f to 
155f; Russia washed, 335f; La Plata washed, 280f ; ditto lambskin still 
born, 180f. 

TatLtow.—At Havre, in the week ending Friday, 70 casks La Plata 
ox, 58£ the 50 kilogs; 130 sheep, 54f to 55f; and 50 ditto, 53f 75c. 
This week, La Plata sheep, 55f. At Paris, yesterday, the 100 kilogs, 
without octroi duty, 112f. : 

Spraits.—At Paris, yesterday, 3-6 first quality, 86 degs., 71f the hec- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
degs., 95f; 3-6 beetroot, first quality, 90 degs., 77f. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received, through the Secretary of State for Foreign 
Affairs, a copy of a despatch from Her Majesty's Minister at Madrid, 
enclosing copy of a decree recently issued by the Provisional Govern- 
ment of Spain with reference to the previous decree of the 22nd 
November last, which restored the Customs’ duties in force prior to the 
revolution, and allowed merchants, at ports where the revolutionary 
juntas had made no reduction of duties, to receive the difference be- 
tween the reduced and ordinary rates, in regard to any goods upon 
which they had paid duty during the period included between the Ist 
and 16th of October last. By the present decree, the above-mentioned 
term is extended from the 16th to the 30th October. 


The Vienna Bank of Commerce has commenced the first of a series 
of important transactions, the object of which is the direct importation 
of cotton from Bombay into Austria, via Suez and Trieste. The 
various lines, and especially the South Railway, foreseeing the impetus 
this must eventually give to the cotton industry of the empire, have 
offered every inducement for promoting the success of the plan. It 
seems also to be expected that the Bank of Commerce will be able to 
divert, through the medium of the Brenner Railway, the forwarding of 
cotton for Switzerland and South Germany from Marseilles. 

A Bill has been introduced in the United States’ Senate, providing a 
toan of $8,000,000 for 30 years, in bonds bearing interest at 6 per 
cent., to the American-Asiatic Telegraph Cumpany, to aid in laying a 
submarine cable between California and China. 


RN 
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During 1868 the total number of emigrants landed at New York wag 


212,989, a decrease of 29,772 as com with the previoug 
There were 4,861 arrivals of vessels at New York from Ase. pane 
1868, as compared with 4,676 arrivals during 1867. Of these arrivals in 
1868 the American vessels numbered 2,095, the British 2,032, ths 
North German 379, and the French 29. 


The exports of petroleum from Philadelphia during 1868 wore 
39,457,976 gallons, as compared with 28,751,445 gallons the previous 
year. Of this export during 1868 Great Britain took 7,915,741 gallons, 
France 4,196,716, Antwerp 8,480,139, Bremen 5,445,865, Rotterdam 
en Hamburg 2,398,783, Italy 3,040,963, and Prussia 1,728,199 
gallons. 

A telegram from San Francisco states that during the last half of 
1868 that port exported 150,000 tons of wheat and 240,000 barrels of 
flour, equal in the aggregate to an export of 184,000 tons of wheat 
The amount of wheat still on hand is estimated at 180,000 tons in 
California, and 80,000 tons in Oregon. 


The first bar of tin made on the Pacific coast was recently turned out 
at Temascal, in the county of San Diego, California. 


Advices from Athens, dated the 7th of January, state that the royal 
ordinance authorising the Minister of Finance to issue 15 million 
drachmas with a compulsory circulation has been promulgated. The 
notes are to be of 1,000, 100, 50, 20, and 10 drachmas. The National 
Bank, in alarm at the effects of this ordinance and of the run for specie 
which the Cabinet of M. Bulgares is suspected of instigating, have 
offered to lend the Government four millions in specie and six millions 
in their own paper, at 6 per cent. interest, on condition that comp 
circulation be given to 30 millions of their notes—that is, to 20 millions 
now in circulation, and 10 millions more to be advanced to Government, 
This, it is added, is the result “of the political intriguing of M. Stavros 
and M. Kehayas, the governor and sub-governor, and of the Cretan 
filibustering of M. Renieri, another member of the bank direction.” 


The following statement of the imports of gold from Australia and 
America during the past ten years may be of interest to our readers; — 
— — 


eseseeeee 14,560,062 


. 549,790 .. 
ewes 6,593,517 


The export of gold to Alexandria, the East Indies, and China, during 
the same years, is also shown :— 
From the 


From London. een 


861,953 
. »732 
o 3,218,782 
are the returns of the Irish banks of issue for the 
four weeks ending the 2nd January :— 


Average circulation during 

Circulation the month. 

authorised |-- 
by certifi- 52 and 

cate, upwards. 


£ 
8,738,428 
927,667 
281,611 
243,440 
311,079 
852,269 


The Bank of Ireland 

The Provincial Bank of Ireland 
The Belfast Banking Company .. 
The Northern Banking Company 
The Ulster Banking Company.. 


The National Bank. 614,104 


igi iat tan ait ah inte er iecinte emia 
AVERAGE AMOUNT OF LOIN HELD DUKING THE Monta. 


Gold. Silver. 
£ 
The Bank of Ireland 55,820 
The Provincial Bank of Ireland wocee 962 34,082 
The Belfast Banking Company | 320,7 19,357 
The Northern Banking Company ‘ 19,¢33 
The Ulster Banking Company.... Co 2 30,375 
The National Bank a 2 40,777 


During the week ending Jan. 20, the imports of the precious metals 
were : — Gold, 108,288/; silver, 113,244. The exports were : — Gold, 
72,199/; silver, 107,234. i 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerrs ) 


Au Acoounr pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 20th day of Jan., 1865. 


—_. DEPARTMENT. 


£ 
Notes issued..or.rocrrccsrsescsereree 32,595,960 | Government Debt ....0..--ss+e00 11,015, 100 
Other Securities -- 3,984,900 
17,595,960 


Gold Coin and Bullion 
Silver Bullion ....ssecccssssesseses 
—_—_—_—— 


82,596,960 


32,595,960 | 
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wacccceee Dy 000 | Government Securities 
ene noone Misnass Other Securities .....0..s-r-se0e oo 


NOtes.......0c-ecereeee-e ‘ 
Gold and Silver Coin 1,108,217 


4,212,024 
o~ 20,174,108 
471,633 


42,738,997 
Dated tine Bist Jan.. oe TRE OLD FORM. 
The above Bank accounts would, if made out in the old 
following result :— 
form, present the follo e 


42,738,997 
GEO. FORBES, Chief-Cashier. 


18,704,177 
4,212,024 
secsssesceeececee 20,174,108 
48,843,500 52,165,732 
The balance of Assets above Liabilities being 3,322,232/, as stated in the above 
account under the head Rzst. 
FRIDAY NIGHT 


The preceding accounts, compared with those of last week. 
hibit— 


Increase Decrease. 
& 


167,861 


56,386 
seceeseees 241,478 ... 


| The following is the official return of the cheques and bills 


deared at the Bankers’ Clearing-house :— 
Weex ending Week ending Week ending 
Jan. 20, Jan. 13, Jan. 22, 
1869, 1868. 
& 


£ 
11,177,000 
11,256,090 


503 65,291,000 
GEORGE DERBYSHIRE, Chief-inspector. 
Bankers’ Clearing-house, Jan. 21, 1869. 
The Bank of England return shows as the only feature of 


any interest that the account of the “ other securities” is less 
by 627,1602. The total reserve is consequently increased by 
241,478, as the large withdrawal of “other deposits” is to a 

extent counterbalanced by the influx of public deposits 
and coin and bullion. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
8 period of four years, corresponding with the present date. as 
well as ten years back, viz., in 1859 :— 
| | 
1867. | 1868. 1869. 


At eomesponding dates 
with the preseat week. | 1859. | 1866. 


cluding £ | & | £ Boe 
| 91,857,551 | 21,377,195 | 28,409,783 | 24,538,043 | 24,457,368 


6,260,269 | 3,439,945; 5,298,679 3,251,928 4,212,024 
eocevees 34,13',091 | 19,637,846 | 22,649,575 | 20,174,108 
«| 10,63 9,865,982 | 13,113,068 | 14,269,046 | 15,984,710 
securities 16,607,901 | 19,423,203 | 19,41:,773 | 16,810,986 | 17,079,845 
Reserve of notes & coin} 12,670,084 6,748,380 10,962,586 | 13,382,083 | 9,724,442 
13,070,760 | 18,891,543 | 22,200,903 | 18,704,177 
8pe Spc 2pe. spe 
87 90% 98 933 
wi a 3d 45« 7 628 3d Tle 6a 538 8c 
(ehrt)| 26 73 124 ( 256 12§ 20 | 256 10 20 25 12h 22$) 25 15 223 
soil 14% 15R11 174 184/11 15h 169/22 17g 15412 19h 193 
13 & 6h | 18 % a) ms 8; | 18 94 9F | 13 10 10 





In 1859, the meeting of Parliament was looked forward to 


| with impatience, as likely to relieve the injurious and painful 
suspense under which the commercial world laboured in 


respect to the tendency of foreign politics. At a recent 
interview with the directors of the National Bank, the Em- 
peror of Austria had expressed his confidence that the pending 
difficulties with France would soon be adjusted. Money was 


Tn 1866, the rate of discount was 8 per cent., and in the 

open market the quotation for the best paper was 74 per cent. 

was a demand for gold, and all the week’s arrivals had 

been taken for export, but the aspect of the money market 
was more satisfactory. 

Tn 1867, the Bank rate was 3} per cent., and in the open 
market great inactivity prevailed. In the Stock Exchange 
— for advances on Government securities was only 2 per 
cent. 

In 1868, the supply of capital afloat was greatly in excess 

all requirements, and good thirty days’ paper was taken in 
the general market at 19 to 1} per oent. Large purchases of 
foreign bonds had been made under advances from the banks, 
and these securities were particularly buoyant. 
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The amount of the “other” deposits, as compared with 
the “other” securities, showed, if 1889, a deficiency of 
1,559,174/; in 1866, a deficiency of 5,293,1127; in 1867, 
an excess of 226,073/; and in 1868, an excess of 
5,838,589. In 1869, there is an excess of 3,094,2634. 


Discount anD Mongzy Marxer.—The stagnation which 
was experienced at the discount department of the Bank of 
England for the greater part of last year has reappeared, and 
in the existing condition of the open market is likely for the 
present to remain. With the discounting business so slack 
outside, and the rate for first-class short paper at 24, the dis- 
count profits of establishments which hold out for 3 per cent. 
are not likely to be very extensive. If the progress of events 
in several quarters abroad is not interrupted, it seems almost 
more probable that our market will follow Continental money 
markets in the upward direction than lead the way, as the last 
weeks of 1868 seemed to indicate. The enormous abso 
tion of money for a great variety of purposes in 
Germany, Austria, Russia, and Holland, points to the 
conclusion that before very long the large sums which 
have been laid out must give a material stimulus to the pro- 
ductive powers of those countries in which the railway system 
has been extended—as an instance, the increase in the Russian 
budget for 1869 is attributed to the stimulus already given 
to commerce by the development of the railway system. The 
Continental money markets are all smaller than ours, and con- 
sequently sooner exhausted if any continuous absorption goes 
on, as has been the case for many months past for indus- 
trial purposes as well as for subscriptions to foreign loans. 
With the gradual extension of communications Trieste will 
possibly obtain some advantage in the importation of cotton 
from India, and the Southern railroad of Austria is preparing 
a reduced scale of charges with a view to assist in drawing that 
article more and more via Trieste into Germany and Switzer- 
land. The increased scale upon which the manufacture is being 
extended on the Continent already may well arouse the 
serious attention of our countrymen in the North. 
The Bank of England return this week shows a 
large reduction in the other securities, and the resources. of 
the establishment show an increase of nearly a quarter of a 
million. Large sums of gold are looked for from Australia, 
which will probably go into the Bank, as the Continental 
demand is very limited. Money has been very plentiful upon 
the Stock Exchange at 1 to 14 for short loans against Go- 
vernment securities. 


The current quotations for mercantile paper having various 


periods to run are as follows :— 
28 per cent. 


The allowance for deposits at the joint stock banks and 


discount houses is as follows :— 
Joint Stock Banks -. 2 percent. 
Discount houses at call -- 2 percent. 
Do with seven days’ notice ee 24 per cent. 
Do fourteen days ++ 2} par cent. 
The London and Westminster allows only 1 % for sums below 5002 


The discount quotations current on ths bourses ot the chief 
continental cities are as follows :— 


The following are the changes in the Bank of France re- 
turn for the week :— 
£ 
53,500 
160,000 
4,000 
£ 
736,000 
540,000 
32,000 


This return shows that although there is a small recovery in 


Private deposits 
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off, and the quotation at the close stood at a recovery of 4 or 
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the item of coin and bullion, there is a large decrease in the 


total of bills discounted. 


Eneuish Government Stocxs.—The English Government 
funds have at last recovered to something over 93 as regards 
Consols. New Threes and Reduced having same accrued 
dividend stand fractionally better. The general tone of the 
stock markets has continued to improve, since the rumour of 

| this day week caused a dull day to close with a sudden re- 

|bound. The slight relapse which followed the adverse 

/movement on the Paris Bourse, caused apparently by an 
unfavourable view taken of the Emperor’s speech by specu- 

| lators who do not scruple to put whatever construction upon 

|@ passing event may best suit their purpose, was soon 

| recovered, and the market has since remained firm for 
several reasons, such as the great abundance of money, for 
which it is as difficult to find employment, if not more so, 
than at any period since we have had very cheap money. 
The corn market has heen heavy at a further reduction. The 
vigorous efforts which are being made to reduce the national 
expenditure in every department where it is possible can but 
give increased confidence to the holders of Government stocks, 
and tend to make them a steadier and more desirable medium 
for the employment of money by bankers, capitalists, and all 
who wish to be able to realise at the shortest notice with the 
least chance of suffering loss by depreciation. 


To-day, although the funds opened with a continuation of 
the dulness which set in yesterday evening, the feeling passed 


934xd for money, and 934 buyers for the 4th proximo. 


Colonial Government securities show more strength, and 
prices are steadily rising. 

“Excuzquer Briis.—The March bills are 38 to 9s prem., 
and the June 7s to 12s. 


Forzien Srocks.—The tendency of this department has, 
with one or two exceptions, been uninterruptedly in the up- 
ward direction during the week, and it has been observed 
also lately that the operations have worn more the appearance 
of bona fide transactions. If this be correct the market must, as 
a matter of course, become gradually more steady. There 
have been several features to which attention has been drawn 
from day to day, which have more or less induced people to 
come forward with their money. The Eastern dispute seems 
to be looked upon with comparative indifference now that 
an impression, whether rightly or wrongly, has fixed itself 
that if the question results in a fight it will be confined 
‘within small limits. The old glut of money which 
| seemed to stagnate the very air of Lombard street all through 
last year has returned ; nobody cares for deposits when there 
are so few borrowers, and the Stock Exchange is naturally the 
readiest mode of obtaining employment for surplus funds, and 
| thither consequently a good deal of money goes, giving in- 


| herent strength to the market. 


| The intelligence from Brazil, and latterly also from Spain, 


has been of a more satisfactory nature, and the extensive sales 
| of Egyptian cotton which have of late taken place at a con- 
| siderable advance in price, and other more or less reassuring 
| advices from that quarter, not to omit the belief that biasses 
many in favour of these securities, that the Suez canal will be 
completed and greatly benefit the country, have given re- 
| markable steadiness to the several loans. 


The half-yearly dividend due the Ist proximo on the Gua- 
temala Five per Cent. Consolidated Debt is advertised for pay- 
ment by Messrs Isaac and Samuel. 


Advices from Frankfort show that the danger of the 
activity in share dealing passing into a mania in Vienna is 
attracting attention, but, as in other instances, it will pro- 
bably work itself out, as such movements usually do. The 
issue of bonds of various descriptions proceeds apparently 
with unabated vigour in that quarter, it being stated that the 
bankers give no heed to the warlike rumours which are spread 
by the French and German malcontents, but undertake to 
float all kinds of loans which promise a fair profit, or offer a 
reasonable security. The Italian Tobacco Loan, which seemed 
such a doubtful project at one time is now as marketable 
as many other things at least in Germany. 


The Stock Exchange Committee have authorised their 
Tules and regulations to be published for general information, 
and they may be obtained of Mr Slaughter, secretary of the 
Share and Loan Department, at 1s per copy. 





em 






(Jan. 23, 186g, | 


With some reaction early this day the market stil] ~~ 
mains firm, more attention being given to Egyptian securities, 
especially the ’68 loan, which went to 72§ and closed at 794 
to 724. Spanish is not so good. 

The following are the quotations of stocks dealt in re 

Argentine 6 per Cents., 1868, 75 to 76. Brauilian 5 
Cents., 1865, 794 to 804. Chilian 7 per Centa., 1866, 100 pf 
101 xd. Danubian 8 per Cents., 1867, 80 to 82. 
Railway Debentures, 95 to 96 xd; ditto 9 per Cent, Viceroy | 
loan, 92 to 924; ditto 7 per Cent, ditto, 754 to 752 adsl 
ditto English scrip, 1868, 72} to 72}; ditto 7 per | 
1864, 87 to 89. Honduras Railway loan 10 per Cent., 85 tp 
87. Italian 5 per Cents., 1861, 53§ to 539 xd;. ditto Sint! 
Domain, 824 to 834 xd ; ditto Tobacco loan, 1 to 1} prem. xd} 
Mexican, 15g to 15g. Orel and Vitebsk Obligations, 89 tol 
804. Peruvian 5 per Cents., 1865, 76 to 77 xd. Po: 
352 to 363. Russian 3 per Cents., 53 to 55; ditto 5 perl 
Cents., 1862, 86 to 87; ditto Anglo-Dutch, 1866, 9t to oe 
ditto Nicolas 4 per Cents., 66} to 663; ditto Moscow, | 
to 79; ditto Charkof, 794 to 79%; ditto Krementschug, 79} ] 
to 793. Spanish New Threes, 314 to 31g xd. Torkish 6] 
per Cents., 1854, 82 to 84; ditto ditto, 1858, 63 to 64;] 
ditto ditto, 1862, 62 to 63 xd; ditto 5 per Cents., 1865, / 
381 to 384. Venezuelan 6 Cents., 1864, 23 to 25. 

Subjoined is a list of sne highest and lowest prices of} 
Consols every day, and the closing quotations of the princi 
English and foreign stocks on last Friday and this day: 


CONSULS. 
Money. Account. Exchequer 
Highest. Lowest, Highest, March. June, 

sevese OR:.. hace. O88 : 
wceses BS. .cccee. soe 

G2Z even OLE 

BBR ceveis. | vee 
aceeee 9b .... 98 
wseree OBE cove 98 





Closing prices 











last Friday. 
per cent, consol, account... 92§ 
_ _ money... 925 % 
New 3 per Cents... .ccccsseseeess 93 4 
8 per cent. reduced.........0++-++ 93 ¢ 
Exchequer bills 3s 48 pm 
— — 7s 128 pro 
Bank steek ......... ecstccceses 242 244 
East !nuis stock ee 241 213 
~ 5 per cents. oo 124 
Dutch 24 per cente. «+ 564 74 
SPOT CONS. .c.0000 corceesee 88¢ 94 
Egyptian 7 per cente, 1862 ... 81 2 
= — 1864 .., 864 74 
Mexican 8 per cents .......0+++. 153 f 
Granada 2 per cemts.,......... Lee 1b 
Peruvian 4} per cents. ......... 965 78 
Portuguese 3 per certs, 1665.. 35§ 6} 
Russian 5 per cents, 1522 ...... 88% 9 
_ — 1862 ...... 855 6 
Sardinian 5 per cente .,.......... 71 3 
Spanish 3 per cents,....... oe 31g 24 
—  S8pereent deferred... 29} 30 
= He Brccccerccccccccccvees. «oe 
Tarkish 6 percents, 1854...... 82 4 
- 1858 ...... 63 4 
= 1862...... 624 
— percent. guarnteed 10 
Venezuela 6 percents .......0+ 24 5 
Etalian 5 per cents, 1961......... 533 3 


Eneuish Ramway Srocxs.—The approach of the period 
for the payment of the railway dividends has been perhaps 
the main reason why the market has of late been so well 
supported, and the actual announcement of a dividend, where 
possibly the experience of late years has led people to think 
none would be forthcoming, makes holders unwilling to sell. 


It being officially notified that after paying all preferential |) 


claims there remains sufficient balance to enable the directors 
of the London, Brighton, and Seuth Coast Company to re 
commend a dividend of 12s 6d per cent. for the past half 
year, the market in the middle of the week became firmer, 
an impression not unnaturally prevailing that if one company, 
by due attention to economy and efficiency, can improve its 
revenue, others ina degree can do the same, not excluding 
the Great Eastern, which on the above announcement rose $ 


By way of keeping up a wholesome pressure upon the ex 
isting Brighton company, the projectors, who prefer for the 
present to keep the caution money for the proposed new line 
under their own control, have intimated that although they 
have abandoned active measures for a time, it is by no means 
their intention to let the matter drop, Whether the Brighton 
company thinks it advisable or not to make some concession 
both as regards fares and accommodation, and thus. prevent 
an agitation which both sides might afterwards regret, te 
mains to be seen. 


The traffic returns having been exceptionally good in several | 


instances, notably in Midland and London and North- | 
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festern, » further impulse was given to the market until 
48 tenn dull feeling set in, and this morn- 
I carers of the stocks opened at a fall of 4, the reason for 
which is stated to have been a report that the Great Eastern 
does not intend to recommend a dividend, but to apply the 
2}, which the line is believed to have earned, in payment of 











¥ 2 


debts. If this be correct, and ample justification be forth- 
0 to \ coming for pursuing such a course, it is but natural that in- 
otian \\ vestors should show a preference for such securities as 
eroy jan and others which belong to the same class. In 
xd; these cases, however indifferent the security may be, holders 
nts, at least cannot so far complain of the dividends. To-day 
5 to litans closed stronger after touching 107%, and 
tate North British are } better. 
- Foruicn Rawways.— Subscriptions will be received 


on the 29th and 30th instant by the Société Générale of 
Paris for 75 million francs of shares in the Hungarian 
 Groswardein-Klausenburg-Kronstadt Railway, the cost of 
) which will be 75 millions florins, and the remainder of the 
capital will be issued at a future day, The Anglo-Austrian 
Bank of Vienna have a share in this transaction, but it has 
not yet officially transpired whether the subscription for 
the 75 million francs will be confined to Paris, to Paris and 
Vienna, or spread over other Continental markets. No sub- 
scription will take place in London. 


The Swedish Government are raising a loan of three mil- 
lions of riks dalers for railway purposes. 
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Subjoined is the usual list of the closing prices. of the prin- 
cipal railway shares on last Friday and this day :— 
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aap RAILWAY». 
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Lancashire and Yorkshire...... 1294 30 
London, Brighton, aad 8.Cozst 51} 2 
London, Chatham, and Dover 17 4 
Lendon and Nerth-Western... 115¢ } 
London and South-Western... 90 
Metropolitan ......cccsresseseees 100§ 7 
Midland ... sorrersereeeeeseeessenees 116 4 
BOrth British .....cccesccessesees 334 4 

Eastern—Berwick...... 103g 44 

-_ YOK scccseeee 93} 44 
North Staffordshire.... 557 
Oxford, West Midland 246 
South-Hastern ........++. 793 80 
Gouth Waies...... sensors. a ST9 

BuiTise Possessions. 

Bombay and Baroda .......- “ a 
Bastindiaw guar Sper cent .. 1054 6} 
Grand Trunk of Canada ..... i 





Paris, Lyons, & M 

Paris and Orieans 

Sambre and Meuse. 74 

6 Austrian & Lomb.-Venetian 17} } 
Recife and San. Francisco....., 13 14 
Western & N-Watrnof France 224 3} 


Ammrican Sxcurrrms.—The firm market we noticed in 
our last as ruling in London for American securities has been 
fully maintained during the past week, with a decided ten- 
dency to. improvement ; there has been a continuous buying 
of United States Bonds for investment, both of 5-20, 1862's, 
and. 1865's, and of 10-40’s ; the advance on the week being 
about half per cent. Illinois shares have been in good 
demand at 93 ex div. There has been more disposition to 
buy Erie, and the price has improved to 264; the tendency 
to advance being kept in check by large supplies from New 
York. Considerable transactions have taken place in Atlantic 
and Great Western Consolidated Mortgage Bonds, which have 
touched 463. Yesterday and to-day the market has been 
hardly as good, the 5-20 bonds declining as much as §, accom- 
panied by Ilinois and Erie shares to the extentof 4. To-day 
the markets have been firm—the 5-20's closed 75} to 758 ; 
ditto 1865, 78% to 744; 10-40's, 728 to 728. 


Banxs.—The half-yearly reports which have appeared are 

| 80 far in the majority of cases satisfactory as regards dividend, 
considering the times in which they have been earned. It 
seems, however, questionable if it is a sound policy to make 
(such efforts to bring the dividend. at all times up to the stan- 
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dard which it would appear can only be legitimate in very 
prosperous times. The system also of using—as in one in- 
stance—a bank’s acceptance to create a permanent form of 
currency, would seem. to be encroaching upon the privilege of 
the bank-note, without setting apart a distinct security. 
Australasia, Londom Bank of Mexico, and Merchant have im- 
proved 1/, while London and Brazilian has been losing last 
week’s advance. : 


Frnanoiat, SHargs.—London Financial has improved 10s, 
and Oredit Foncier has slightly receded. 


MisceLLannzous.—The principal feature in this department 
has been a fall of 18/ to 15/ in Scottish Australian Invest- 
ment stock. Reuter’s Telegram has improved 3/, and to-day 
tere has been some activity in Atlantic Telegraph and Anglo- 
American Telegraph shares, which have both improved. 


Excuancrs.—The reaction that set in last week in the rate 
on Paris has been followed this week by another slight move- 
ment in the same direction, although we only reduce the 
quotation for short bills 24 centimes. The rate on Italy 
also keeps on falling, and we quote to-day 27 instead of 27.10 
last week. Lisbon and Oporto show an advance of }d, beyond 
which there is nothing to report, except that bills have been 
very scarce and that the actual business done has been less 
than for some time past. The rates from Bombay and Oal- 
cutta on London a day or two ago are fractionally under 2s, 
and cannot yield any profit on the exportation of bullion from 
this side to India. 


Buiii0on.—The Bank purchased to-day bullion of the value 
of 23,000/. We extract the following from Messrs Pixley, Abell, 
and Langley, on the transactions in bullion during the 
week : 


Gold.—The arrivals since our last are—The Russia, from New York, 
with 12,000/; Macduff, from Melbourne, with 47,500/; Kosciusko, from 
Melbourne, with 46,000/; Lanarkshire, from Melbourne, with 17,5001 
The only shipment is 18,000/ per Ceylon to Bombay. The Continental 
demand is very limited, and the Bank has purchased during the week 
49,0004 while 20,000/ has been withdrawn. We subjoin a statement of 
the gold now on its way from Melbourne:—The True Briton, with 
105,000/; Swiftsure, with 129,000/; Empress of India, with 20,5002; 
Norfolk, with 57,5007; Clanronald, with 48,000/; British Statesman, 
with 12,000/; Britomart, with 10,000/; City of Adelaide, with 41,500/; 
Thyatira, 41,000/; Dover Castle, 29,000/—total, 493,500/, The first- 
named ship alone is due. 

Silver.—There is more inquiry for silver, and we quote the price 
6034 per oz standard, with limited amounts offering. 81,000 was 
shipped on 16th inst., per Ceylon, to Bombay, and 5,895/, per Tasmanian, 
to the West Indies. 15,000/ was shipped to Bombay, per P. and O. 
steamer of 17th inst., from Marseilles. The Weser, from New York, 
brought 80,0002 in Doré bars—these were disposed of at 6144 per om 
standard. 

Mexican Dollars.—The arrivals comprise :—7,000/ per Bremen, from 

‘ New Orleans; 14,000/. per Weser, from New York; 312,0002 ex French 
steamer Washington, which arrived at St Nazaire on 17th inst. There 
is more inquiry for dollars, and the price has this day been fixed at 594d 
per oz, at which rate the bulk of those by the French steamer have been 

disposed of. 

Exchange on India for drafts by the banke at 60 days’ sight may be 
quoted 1s Ligd to Is 1194; demand bills, 1s 119d to 1s Liga. 

India Government Loan Notes are without much change, and we call 
poeentaee | to 924 for 4 per.Cents.; 1944 to 1054 for 5 per Cents.; and 
1094 to 1104 for 5$ per Ceuts. 

Quotations for Bullion.—Gold—Bar gold, 778 9d por o2 «td; ditto, 
fine, 77s 9d per oz std; ditto refimable, 77s lld per ox std, last 
price; Spanish doubloons, 76s per oz, nominal; South American 
doubloons, 74s to 748 6d per oz, ditto; United States gold coin, 
76s 23d per oz, none here. Silver—Bar silver, fine, 53 Ujd per oz 
std; ditto, containing 5 grains gold, 5s 1jd per oz std; tine cake 
silver, 58 per og, last. price; Mexican dollars, 48 114d per oz; 
five franc pieces, 4s 114d to 4s 119d per oz, none here. Quicksilver, 
6/ 17s per bottle; discount, 3 per cent. 


Count Cambray Digny has opened negotiations for a 
financial operation upon ecclesiastical property, not—it is 
stated—for the requirements of the Treasury, but for pro- 
viding the means of removiog the forced currency. 


From Paris we learn that the Oficial Journal of to-day 
publishes a notification that) any announcement of financial 
operations with which premiums are connected, and which 
thereby assume the actual character of lotteries, may give rise 
to legal prosecution. 

The dividend of 15 per cent. which has been declared by 
the National Discount Company (Limited) must give general 
satisfaction to the shareholders, independently of the proof 
which is thus given of what may be achieved by skilful and 
cautious management, 
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BANKERS PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 


Sat. | Mon. | Tues. | Wed. | Ther 


oa jas ba bara bas 


8 per Cont. Cons0lt....sceeevere-| 18 25 73 

for account Feb. 4 ...... soe 

8 per Cent. Reduced ......0+0.-- 93 3 } + t 
New 8 per Cent. ...crervsereseeee » (933 

ees ee Gum. Jom 1894 ... 
New 2} per Cent. Jan. 1894... 
New 5 Cent. Jan. 1878 ... 


12s p 
8s 128 p 


Securities with Interest. guar. 
by the English Government. 
Canadian 4 p c Bds Redeem.by, 
} _ Dominion of Canada in 1903 
Indian Government Securi: 


211 xd 218 xd 
119 3 [19h 3 
loag [1028 § 
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PRICES OF FOREIGN STOCKS. 
Bat. , Mon. | fues., Wed, ; Thur. | 





yvEE 
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cent 1863 
cent 1864... 


ervey 
iii 


ri 
i 
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& X0}963 xdjv5$ xd/96 xd 
11g 12) 


Italian 5 per cent 1865 oe ne , 

Do. 5 per cent (Maremmana Railway) ... 
Mexican Spercent .. «+ ss = 

Do. 1864 ooo ae ee 
Montevidean European 6 per cent... 
Moorish (Imperial, 5 per cent 
New Grenada we sxe ass 

8 per cent ditto ove ove 

Do. Deferred... ove ove ooo 

Do. Land Warrants (Heotares) — 
Peruvians per cent 1865... 

Do, 4) per cent (Uribarren) 

Do. 3 per cent ose wee see 

Do. 44 per cent 1862 th, ole ee [965 xd)... bel 
Portuguese 3 pc1853 56,57, 59,60, 62, & 62/958 Xd)56 xd [55g xul36 xd [36 

Do. 3 per cent. 1867... dog Xa pe 
Russian 5 percent in £ Sterung .., 

Do, 44 per cent 1850 ooo ee 

Do. 44 per cent 1860 ah: ay 

Do. 8 per cemt 1859... see ane 

Do. 5 per cent 1862... se sen ave 

Do. 5 pe Anglo-Dutch 1864, 100/ Bonds... 

Do. ~ 84/ lds do... 

- 1866, 1004 Bonds... 
~~ Si lds do... 


Swedish 44 per cent 1864 
& percent i868... .., 
o. 5 per cent. 1668 Scrip, 70/ paid 
isda 


eee 
- 
eee 





66000 
54000 
60000 
22269 
20000 

4000 
17008 


6108 
Suvuu 
luvuu 


int 135i pr cent 


Vienna oe 
Trieste = ss 
Petereburg... 
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PRICES OF FOREIGN S8TOCKS—Continued. 


Australasia ee ee 
Bank of British Columbia 
Ditto New issued at 2] pm 
Bank of Egypt .. «+» 
Bank of Otago Limited ... 
Bank of South Australia 
Bank of Victoria, Australia 
Bank of New Zealand ... 
British North America ... 
Chartered Bank, India, 
tralia, and China... 


eee see 


English andAmerican, Limited.. 
English Bank of Rio de Janeiro,L 
Ruglish, Sco*tish, & Australian’ 
Chartered eco ooo eee 
English and Swedish Limited ... 
Hong Kong & Shanghai Bank Cor 
Ditto New Go 
Imperial, Limited... 
Imperial Ottoman... 
Tonian eee 


msoo coccooceeso oc cooececoeososescoso 


~ 


Mexico & South 
America, Limited ... on 
London and Brazilian 

Do New ... eee “ 
London and River Plate 

Ditto New, issued at 14 pm ... 
London Chrtd Bapk of Aus’ 
London and County .. 

Ditto New ~ 
London Joint Stock be 
London and South African 


| seeks S8Eu: : SEESSESSEEE EE SeeEarSBedceSeseec Ec eSeeese \EF | | .. \ 
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Do scrip ... eve eve 
Merchant Bank Limited ,., 
Mercantile and Exchange 
Metropolitan Limited .., 
Midland Bank Limited .., 
National of Australasia ... 
National of Liverpool Limited ... 
Nationa! Provincia! of Engiand 

Ditto one eee eon 
National .. e oe 
New South Wales oe 
North Western ... ... 
Orienta) Bank Corporatio; 
Provincial Banking Uorpor. Lim. 
Provincia) ot Ireland 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
® 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
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Ditio New 
Union of Australis oe 
Union of ireland Limited 


inter of Lonaor ., : 
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CUURSE OF THE EXCHANGE 


Tuesday. | 
— ee 
Time. |Prices negotiatea ||trices negotiated 
on "Change en ‘Change 
1h 194) 11 193 
42 1 uh 
iz 1 


42 14) 
4635) 26 4 | 
26 36 | 2b 40 
1810] 13 ley 
weli| 46 2% 
2 35) 26 4 
2d 36 26 40 
120 120¢ | 
412 25 | 12.30 
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9 24 

6 37 
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Albert Medical Life & Family End. 
Alliance Britishand Foreign .. 
Do. Marine 


per cent) Anglo-American Telegraph, Lim. . 
per cent|Anglo-Mediterranean Telegraph, L 

Anglo-Mexican Mint.......... sss 
per cert) Atlantic Telegraph 


oe 
— 


Church of England ee or ee 
Clerica), Medical, & Genera) Life.. 
Commercial Union 


et 
Sea8SSSSsr 
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Seccocoeosoeesoooe oo soooSeasooseoosoosSoseoooos 
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Finan 
Benth Water Works «Limited)... 


DIO NOW. ..cccccccoces soresessecee 


County ee ee ee 
Eagle .. oe ee 
Equityand Law .. ee 
English and Scottish Law Life 
English and Scottish Marine Lim... 
Genera) ee oe ee . 
Gresham Life Pe 
Guardian .. o se oe 
Hercules Fire, Life, and Marine ... 
Ditto sao *e4h apa lag “ 
Home & Colonial Assurance, Lim. 
Imperial Fire oe 
Imperial Life 
Indemnity Marine 
Law Fire 
Law Life « 
Lancashire ... ave oo 
Legaland Genera) Life . ee 
Lpool & London & Globe (12 Anns)., 
Liverpool andLondon Fire & Life 
London e or ee ee 
Lonéon & Caledonian Marine Lim. 
London and Lancashire Fire... 
London and Lancashire Life 
London and Provincial Law 
London and Provincial Marine 
Marine . oe oe 
Maritime (Limited)... «+» 
North British and Mercantile 
Ocean Marine es eco 
Oriental and General Marine 
Pelican . oe 
Phenix ee 
Provident Life o 
Rock Life. .. oe 
Royal Exchange pe 
Royal 
Union so ase 9 
Sun Fire oe se 
Do.Life .. pS me 
Thames and Mersey Marine Lim... 
Union Marine Limited 
Universal Life 
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City Offices (Limited) .........-+0 
centiColonial, Limited .....+.+ss«+» 


Ss oteaal 


& 
_ 
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cent|Copper Miners of England, pf 7} pe 
cent Bas, 1877.49 
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East India Irrigati id Canal ... 
74475|58 p share/Ebbw aaa 


See ee 
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legrap! 
English and Australian Copper... 
English and Foreign Credit .....0..- 
per cent/Pairbairn Engineering .......0+00+ 
80000|10 per cent| Fore Street Warehouse (Limited)... 
« Gellivara (Limited) ........0-sse-ssee 
per cent\General Credit & Discount, Limited 
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AMERICAN STOCKS; 
The annexed auotations—4s 6d to the dollar—are taken from Mr FE. F. 
Satterthwaite's circular issued on Wednesday last:— 


S3Su38S 


talian [rrigation « 
Do. 6 p c Bds red 1870, issued 
Land Securities (Limited) ..... 


oo 


aSaSkSSz 
oe 


EE SS 
Bonds and Shares having Interest and Dividends payable 
America. 


United States 5 per Cent. Coupon Bonds, 1874 =» 
Ditto 6 per. Cent. Coupon Bonds, 1881... ose 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1885 
Ditto 5 per Cent. Coupon Bonds, (10.40’s) 1904 
oe . per Cent. Dollar Bonds ene. one 
entra ic 6 per cent. first mo: 30 years to run 
ee en ee os 1000/5 per cent|Merchant Shipping (Limited) 
and Great Western (Ohio Section), First Mortgage, 1876 ... ( 40000 Millwall Iron Works. .ssossssssevsee+ 
Erle, 7 ser cunt, Tiree a reset. ee ee a 160000/15 per cent ational Disesont 3 Chimibed) 
Dio 7 per cent., Second iatenge, 1879 ;.. ot bo 10 per cent musienel Sener _ > (Linited) od 
Ditto, t., Third M l ak Nerb' on (Limited 
Lo caus Fourth Gaectoenn 1880 ea 25000|74 per cent|New Consolidated Discount (Lim 
per cent., Fifth Mortgage, i888 a 51000 : NewQuebrada Land, Rail, & Min, 
Sete TOD GCINNias..- con- orm. sense 00n. ee 800000/6 per cent New Zealand, Prov. of Auckland, 
7 per cent, Construction, 1875 
1O0dolar shares, al LG * ame sae a ga reiny Bo faaland Loan 8 
u ese. ote nes ok seeeeeecesonnseces 
r = lectenee Redemption os ose wre oes 20000/10 per cent |New Zealand ‘trust and Loan (Lim) 
eee cee ee 1978 780)9. per’ cent nena neistoh Anssoelaalan. (Lim) 
Michigan Cental, 8 per cent., convertible, 1869, 1st Mortgage. 8000010 per cemt\Oriental Gi Limited) -ssvsesessesee 
Ditto, sinking fund, 1882, lst Mortgage =... BO000|L9 per CeDL) Ditto NeWesev» sreseserssrecsessssnens 
Ditto shares, 100 do‘lars aii. aha Sidi one eee ose! 
—- Southern and Northern Indiana, 7 per cent. Sinking Fun 
New York Central, 7 percent. Bonds, 1664 ~. i . Ditto 
— 6 per cent, Sinking Fund, 1883 yee per centipeel River, Land, & Mineral (Lim. 
litto, 7 per cent., Sinking Fund, 1876 a ta } per cent/peninsuia and Oriental Steam. 
Ditto, 7 per cent., Sinking Fund convertible to 186 20000/6 per cet) Ditto New, 1867 
Ditto shares, 100 dollars ek PT ee 
Pennsylvania, 6 per cent., 1st Mortgage, 
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lo ad en clea ia cael dll Rae ditase stalls ocd OP ener 
Bonds having Princ! ; per Cent Rio eiroCit 

pal and Interest, payable in London, at fixed deJan ityAmprovinta(hAdy 

& Gt Western Glew York bectan) lst M 7 p.c. 187 1200) nn duped aul oi Siete 

Atlantic é ” 187% MARI csrensiakennesseniones 

Vinio, Heonayivania Bection), lst Mortgage, 7 per cent 1877 ..| 6 Squuesipor euntisensian Anstmahian Lupentint Ud) 

10, (New York Section) Second Morigage, 1881... wu oss 6 ; per Societe @ d’Egypt (Lim)., 

» (Pennsylvania Section), Second Mortgage, 1382 5 ‘ mp 8. African Seeenens. Ap vest, (Lim. 


calculated and Bonds redeemea at 48 6d per dollar: 


. iuierest payable at 48 per dollar, 
Marietta and a Cmsianati, ist Mortgage, Tpercent, 1891 ws « 37346|5 per cent) Telegraph Constructi 
ulated at 486d p dol; Interest payable at 4s p doi - ' - er yn 
caiculatec at 486d pyrcollar; Principal ana Inveres Snare aa eens 
payable at 48 per doar. 
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; 8750/10 per cent] Union steam Ship, Limited ......... 
Bonds issued in tering, and having bova, Principal and laterest) id, ) Asked. govuu|s per ceus}|United Lscount Corporation, Liss 
Tilinois Central, pay naon in B000U4 per cebtitnites Ku.pxoom Telegrapa Gom- 


Sterling. 
Vaghen sneak 6 Ber cea, Mortgage, Hedemption Starling 1679} 99 | 101 pany (Latalted seer. 


eunsylvania Gencral ieee a ze oon oon eos} 000 oow 2000. LO pr cent} Ditto 10 per cent, preferenee..,.., 
wseite Kive per rey 8 Be cree ae ee 0 of St 86 xe 900058 Od P PL) Van Dretiell’s LAG. ..0r0rrece-erreeees 
~~ 


a, Seven per Cent General Mortg 
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** ;. sy vi #8600//7 per cent|Viceroy of kgypt (Mortgage) Loan. 
“ 3 age, 1897 on, » | 6 8 20000 oo Warrant Finauwe (Linitey, ....... 
eaaie, 6 per Cent, 2uu mortgage, 45/5... Pe a 1 a 96 4ou0u|6 per nt inela @ Paciuc Steam (Liu) 
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Great Western Consouuated Merigage 7 +6 sbuey 
AMAnUC une Great Western Certinentes of Lebeuure, & per cent. | 42 te 
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nen 
PORIREN BOR. OF, neNAnSD OF LONDON. Chz Commerctal Cimes, 


Rates of 
FOREIGN MAILS. 


oH 


PATIB,.....000000008 J 
Antwerp ....+.... 

Hamburgs......- 
Berlin: -esscsueeee 
Frankfort ...... 
Vien nt.......000006 


Despateh of Next Mail (roa 
London. 
via Southampton... Jan. 23, ») 
via Marseilles ...... 
via Panama ..... ... 
(By British packet) 
(By British 
(By French packet, 
British North America (except Canada)|via Halifax ......... 
Canada (by Canadian packet 
Ditto (via United States) ..... 


tas 


gE 


coves 90 days’ date 


Brazil, Buenos Ayres, & Monte Vid 


BRS ¢ 
EEG: 


eB 


? 
2 


Cape of Geod Hope, Natal, & Ascension. 
¥ 1aSouthampton... 


China, Ceylon, and Singapore... via Marecilles .... 


{via Southampton... 
Uvia Marseilles ...... 


z 
ae 


rr. 90 days’ sight 


eveses 


eeenee 


Gibraltar ....c.c.00» 
HOMAUrAS ....cccccees sereversesseescvecseens: 


DLUEDURGCLUEUEELE EOE 


MARA ...crrevereceveceereessseverensseeee 


Mauritius (by French packet) 
Newfoundland ..... 

Portugal (by 

St Helena...........- 

United States, Cali « 
Cunard packet, via Cork)........ 


BP PSSeRESE 
8 cesses! te sess tes! “see 


& 


1s 1ljd 
1 per cent. pm. 


ts Oba 
par 


4 pm. 
455 


aeess Son Oa a en 


oF 


6 months’ siglit 
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eeecee 
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ee. 60 days’ sight 


9 seceee 


— — 6 renee 


falparaiso su. Dec. 2 ccovve 


eeewee 


eveeee 90 days’ t 
ahaa PACHES) «coo cevecvecccevoere 
Ditto (by Inman's packe' 
Ditto (by Canadian packet 
W. Coast of Africa, Madeira, & Canary 
30 days. Tada RES .00...ccccceccescnpeeeneee eccevovace 
1s 119d 
ls 1léd 
1s 119d 
pedis 
ip ¢ dis 
4a 5d 
43 5d 
i pe dis 
DOUFTC .....ccereceeseeeee eovcesececsece a 
@ Bills with documents attached against indents and consignments for Indis 
wary according to amounts, and the security which they offer. 


DACBEEA - 000. .rccscnescccrccccsccecccesooss 
Madras..... 
Bombay .. 


Port-au-Prince, Vera Cruz, and Tampico}. 

West Indies and Paciuic (except) 
HOMGUrasS) scercescevserersversvesseneees) 

Santa Martha ... 

MOKIOO .....cocecconcersseoserers 

Bahamas (via New York).. 

Berwtuda (via Halifax)... ..cc-rees. 


FE_FEEREZSE SEE EE 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Jan. 16, 1869:— i 


COMPARATIVE EXCHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f 170 per 1/ sterling. On comparing these 
rates with the English Mint price of 32 17s 10}d per ounce tor ial } 
standard gold, it appears that gold at the above price is the same Quantities Imported into [tome from 
in Paris and London. j; the Ur 

The course of exchauge at New York on London for bills at 60 days’ 
sight was, on the 18th inst., about 109} per cent. At the above rate, 
there is no profit on the importation of gold from the United States. 


Barley 

Oats .. 

Rye 

Peas ececcnsccesesses! 
BGANB.......c00cesceneeees 
Indian Cort .....0000+- 
Buckwheat ...-.c0000+- 
Beer oF bigg.......--.- 


COLONIAL GOVERNMENT SECURITI®> 


Ca, COPD i enictintictaneesins tinnnnninninted 
Do. ... -_ » 


927233 | 149768 


cwts cwts cwts cwts 
57609 | 36288 6825 | 100213 


Tota! of corn, ex-) 
clusive of malt...f 
cwts | 
235 | 


| owe 

Wheatmea! and flow 88 
Y MEAL ..ccccoseeee 

Oat mea) .. 

Rye mea! .. 

Pea mea) .. 


Indian corn meal..... 
Buckwheat meal...... 


“hae 


Madras Irrigation & Canal, guaranteed 5 per cent; , 
Mauritius, 1878.........0000+-++ 1 36817 
Do 1878 n..0006 


coe 


Total of meal 2.06.) 57606 


a 


meal,exclusiveof >| 984839 | 186085 | 348408 [1519362 


TRO, ccccossvessees 
New Brunswick 


Do. 1888-96 | 
Do. red. by annual drawings from 1867 to 1875 


New Zesland, 189).........cccccrcseseerscenssanses sennsene 





Do. 1891..... 
Nova Scotia, 1875.. 
Do. 1886 


2065688) |7/ per cent] East and West India ...........0++. 
5756697) |5/ per ceny Lendon onieangna 
1062500/ |4/ per cen Do Debenture Stock 4 per cent. 
6 per cent) Millwall Freehoid Land & Locks. 

3608501) 5/ per cent) Southampton ........ccscceceseeeseeees 
$84404//6 per cent) Surrey Commercial Dock ......... 


Total of corn and ' 


IL ceerecsecescecs 


2101 


The following is a statement showing the quantities sold and the average 
British corn (imperial measure) as received from the inspectors and officers of 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week endél 


Jan. 16, 1869:— 


Wheat..... 
Bariey.. 


QB neccorcnccsrcapssececcconsansunsecssss 


Quantities Sold. 


seecereewevereeres 
OR ecesevonerecees 


ae eeerevoveececees 


Average Price. 
s 4d 

52 8 

49 (0 

2 9 


COMPARATIVE AVERAGES OF GRALN. 


The following is a statement showing the quantities sold and the average price of 


British corn (imperial measure) as received from the inspectors and officers of 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


Jan. 16, 1869, and for the corresponding week in each of the yearsfrom 1868 


1865 :— 


Week 
ending 


Jan. 16. | Wheat. 


1869... ..0000+ 
1868......... 
1867 ....<002. 
1866......... 
1865.00... 


Barley. 


s 4a 
49 0 
42 1 
44 6 
32 10 
2 9 


Averaes Prices. 


Oats. 


a 


————— 
set 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The supply of English wheat on sale at Mark lane to-day was 
yerylimited. Fine parcels were scarce, the bulk of the produce 
Daving come forward in damp condition ; nevertheless, as usual 
after a serious decline, there was rather more firmness apparent in 
i the trade, and, although buyers held aloof, factors demanded the 
extreme rates of Monday last. In foreign wheat scarcely any sales 
i were effected, but prices were unaltered, Barley was quiet at the 
yecent decline ; but good sound oats were the turn dearer. Beans 
Hand pee met a dull inquiry on barely former terms. The flour 
trade was very inanimate, but no change took place in the quotations 
i for either town or country marks. This week’s imports of foreign 
H and colonial produce into}London have amounted to 2,370 quarters 
i) of wheat, 6,300 barley, 26,940 oats, 3,400 beans, 80 peas, 3,610 
| maize, 150 sacks and 2,310 barrels of flour. 
| At Liverpool and Wakefield this morning there wes a better 
i feeling in the wheat trade, and prices tended upwards, 

The Liverpool cotton market opened with a very active de- 
mand on Friday last, and extreme rates were paid for all descrip- 

On Saturday a quieter tone set in, which continued up to 
Wednesday, prices giving way nearly }d per !b from the high: st 
point; they have, however, since fully recovered, and at the close 
are4d:per lb above last week’s quotations. The total sales for the 
week are 86,950 bales, of which the trade have taken 55,620 bales, 
speculators and exporters 31,330 bales. The imports are 58,771 
pales, the actual expor+s 10,107 bales, and to-day’s stock is esti- 
mated at 294,740 bales. Quotations for ali descriptions have ad- 
yanced $d per lb since this day se’nnight. To-day the market 
closesvery firm. Sales 15,000 bales, at yesterday’s full rates. 

The following return shows the quantities of cotton importei 
and exported at the various ports of the United Kingdom during 
the week eoded January 14, 1869:— 

Exported. 


American 


Egyptian 
Miscellaneous 
27,528 
At New York, on ,the 21st iost., middling Upland cotton was 
glling at 293 cents per lb. Telegraphic advices from Bombay, 
dated the 16ch inst., report an excited market, at advancing cur- 
tencies. Dhollerah was quoted at 245 rupees per candy, or 8 4-10d 
=! Oomrawuttee, 235 rupees per candy, or 8 1-10d per lb., 
jLob. ond freight. The shipments during the week had amounted 
) to 10,000 bales. 
| Messrs W. Nicol and Co., of Bombay, writing under date Dec. 
| 26, report as follows :—OUur cotton market has been in a compara- 
jvely inactive state, and prices generally have declived about 
from 5rsto 10 rs as compared with the previous week’s quota- 
From Berar-we learn that a brisk business has been done 
during the week, Oomrawuttee having been purchased at 250 rs 
0 255 rs per candy, luid down here in full pressed bales. 
Exrorr of Oorron from Bompax to December 24. 
1868. 1867. 
bales. bales. 
9,137 
1,054,132 


1,081,960 


1,035,629 1,068,269 
64,398 

21,885 

56,354 


Grand total. ...........cseeses 1,264,055 

l exports since last mail left, 16,178 bales. 
Messrs E. B. Liddell and Co., of Alexandria, have furnished 
the following report, dated January 9:—In response to the con- 
dd improvemeut telegraphed from Liverpool, some further 
amelioration has taken place here, to-day’s values being }d over 
those by last mail, with, however, less activity at the moment. 
® quote as follows:—Fair open, 123d per lb, f.o.b., with 
ight; good fair, 13d per lb, upwards, T'elegram—18tb January. 
| Fair open, 1344 to 184d, c. andf,; good fair, 144d, c. and f, 
Descriptions above good fair are su widely varied. in merit that it 
Mimpossibile to reduce them to uniform standards of quotable 
; the finer sorts continue, as for some time past, in especial 
ur, and are paid from 18d to 22d, ¢. and f., according to 

J. 


1,173,828 


Exports. 
Great 
Britain. 
bales. 
8,848 
--. 65,298 


Total, 
bales. 
7,080 
84,551 


Continent. 
bales. 
8,182 

19,258 


From let to 8th Jan., 1869 
‘Previously from 1st November 


From ist Nov. to 8th Jan., 1869... 69,141 
] Same period 1868 


ms 1867 . eos 
ss 1866. .... wae 48,748 
= seve 66,285 . ..2000 14,540 


The tea market has undergone no important change. A mode- 
ra‘e business has been passing, and the quotations have been sup- 
ported. We have telegrams from Hong Kong to the Srd inst., 
when the season had virtually closed. The total exports to that 
date—Chioa and Japan—had amounted to 130,000,000 Ibs, while 
the stock in all China was. estimated at 30,000 chests. Last week 
duty was paid, in London, on 1,733,493 lhe; the exports were 
349,505 Ibs; and the removals coasiwise, 948,132 Ibs. 


There has been a steady demend for both raw and refined 
sugars, and the tendency of prices has been upwards. 


The annexed is dated Bahia, December 26 :—The favourable 
advices from abroad for sugars have been of little influence on 
our market, exporters preferring to await later news from the seat 
of war than to operate in the uncertainty of ‘the future course of 
our exchange. The total transactions since our last amount. to 
only 1,600 cases and 15,000 bags, including 2,500 bags Nazareths 
at previous prices, of ordmary Nazareth at 163 5d to 16s 9d; 
ordinary browns at 20s 8d; regular and good browns at 218 to 
21s 4d; superior browns at 21s 8d to 22s 4d, White sugars are 
quoted 4,200 rs to 5,000 rs, equal to 258 7d to 3038 2d accordin 
to quality, but only trifling saies have been effected for Portuga 
and the River Plate. Stocks to-day are 8,954 cases, 524 boxes, 
1,862 barrels, 71,672 bags, or 11,499 tons, against 4,265 cases, 
182 boxes, 3,592 barrels, 24,312 bags, or 5,000 tons same. time 
last year. 


Our advices from Port Louis, dated Dec. 18, report :—Grey sugar 
is so scarce that prices have advanced, and the same has been the case 
with other qualities of our staple. For the last week the market 
has been less active, the buyers for Bombay endeavouring to make 
a reduction, but holders are quite firm. Our quotations are 
based on sales of the present week, and we may add that $6 has 
been paid for a refivuing sugar little better tnan No. 12 DS. Grey 
syrups will remain scarce till next month, and quotations ere 
nominal. Grey veson, No. 11, $5.80; 12, $5.90; 13, $6; 14, 
$6.10. Grey syrups, Nos. 6-7, $4.25 to $4.66; 8-9, $4.80 to 
$5.25. White crystals, Nos. 15-17, $6.50 to $6.90; 18, $7 to 
$7.20; 19, $7.30 to $7.85; 20 to best, $7.60 to $8. Yeliows, 
Ist crystals, $6.85 to $7; 2nd crystals, $6.65 to $6.75 ; finest 
counters, $6.35 to $6.50; second counters, $6 to $6.25 ; good to 
fine rations, $5.50 to $5.75. 


Coffee has. changed bands to a fair extent, at about stationary 
currencies. Colonial descriptions have ruled steady in value. The 
following telegram is dated Rio, December 24:—Coffee, good 
first, 7,400 reis ; sales, 70,000 bags. Exports since the departure 
of the last mail:—Channel, 13,064 bags; North of Europe, 
12,052; Lisbon, for orders, 3,000; Medite:ranean, 8,162; United 
States, 40,479; other ports, 2,031. Stock, 100,000 bags. 


The annexed is dated Port Elizabeth, Dec. 15:—The new 
clipped wool is now being brought in, but not so freely as had 
been anticipated; and the quantity offered at public auction 
during the past fortnight has not been so large as usual at this 
season of the year. Flockmasters are probably holding back their 
oo as long as possible in the hope of securing better prices. 

or certain descriptions there has been a rather better inquiry, 
and really good clips of both fleecewashed and grease wool meet 
with ready sale at a slight advance on previous quotations, There 
has been very little seoured wool brought forward at public 
auction, and prices remain unchanged: superior, 1444 to 159d; 
good, 13d to 14d; inferior, 11d to 13d. Fine fleecewashed, of 
good quality and well got up, realised 924 to 10}d perdb; in- 
ferior, 8d '0 9d; dirty halfwashed, dull of sale, Grease wool, 
if tolerably light and clean, is taken readily at 5$d to 5$d per 1b; 
while micaling clips are uot saleable at 4$d to 4} ;and beavy 
sandy parcels are not easily disposed of at reduced rates. Clear- 
ances (all to London) are 6,103 baies. 


Messrs W. Moran and Oo., of Caleutta, writé-on the 22nd 
ult.:—-The demand for indigo during the past weék has been 
rather less active, and prices of sound shipping qualities which 
previously had been weil maintained have become rather easier, 
while consuming kinds have declined 5 to 7-8 rs per maund. Three 
public sales bave been held during the week, at which 2,300 were 
sold, making 84,000 maunds of the crop disposed of. Exports 
from 1st October to 21st December; 1868:—To Great Bri'ain, 
7,914 chests; Havre and Bordeaux, 3,957; Marseilles, 200; 
Foreign Europe, 933; America, 1,557; Gulphs, &c., 999—total, 
15,560 bales. 


The metal trade continues +ctive, and we note a further ad- 
vance of 4/ per ton in the official price of English tin. Tois im- 
provement is not owing to speculative transactions, but tothe 
legitimate demands of the smelters. 


The following report is dated New York, Jan. 6:— 
Aside from a somewhat better tone the in general markets, 
there is little change in the state of trade, The. money 
market remams too stringent for renewed commercial activity, 
though there are some indications of speedy mitigation, 
new that an important element of disturbance—the qu 
bank statement—is removed. The rates for call loans. have 
ranged from 7 per cent. in gold, with a small commission added, 
to 7 per cent. currency at the close. 


ee 
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FRE COTTON TRADE. 
LIVERPOOL.—Jan. 21. 

The cotton market was quiet in the ear'y part of the week, and 
in some descriptions a decline was submitted to of about }d per 
lb; but on Wednesday the demand revived, with firmer prices, 
and to-day the sales have been extensive, with a strong market, 
the week closing with the quotations ef last Thursday fully reco- 
vered, and in some instances slightly enhanced. Sea Island bas 
been in steady request, but the great scarcity of the common and 
medium grades has restricted the business. Prices were about 
2d per lb higher during the fortnight. American continues 
in general demand ; prices efter declining 31 to 4d per 1b, close 
at the extreme rates of last week. New York advices to the 
21st instant quote middling 29} cents, costing to sell in Liverpool 

, 12$d per lb, by steamer. Brazil has become scarce, and prices 
for most descriptions are about }d per Ib higher. In Egyptian a 
a good business has b:en done, and on Monday and Tuesday there 

| was more disposition to sell, and buyers obtained a slight advan- 

| tage, but since then the demand has been active, and last week’s 

quotations are fully maintained. Hast India descriptions were in 

limited request in the early part of the week, anda decline wea 

| submitted to of $d to }dper lb. Yesterday and to-day there has 

been a good demand, and prices are fully recovered, and in some 
instances an advance has been established. 

| The traneactions in cotton, to arrive, have been large; the 
latest quotations are—American, basisof Middling, from Savannah, 
at sea, 11$d; New Orleans, ship named, 11§, 1liid, 113d; 
Texas, ship named, 113d; low Miudling, steamer, 11$d; ship 
named, 114i; good ordinary, ship namey, 11}1; Pernam, basis 

| of fair, nearly due, 12d ; Maceto, basis of fair, mutual a lowances, 
| ship named, 113d; Maranham, basis of fuir, mutual allowances, 
| at sea, 123d; Doarwar, fair merchants, December sailing and 
| ship named, 941; fair, ship named, 941; fair merchants, mutual 

; allowances, December sailing, 94; Oomrawuttee, fair new mer- 
chants, ship named, 9}: ; good tuir, ship named, 98d; Com»tab, 
fair merchants (late on the 20th), at sea, 8$d ; this day, Noveber 

| sail'ng, 83d; Seinde, fair, mutual allowances, due, 8d p-r lb. 


| The sales of the week, including forwarded, amount to 86,950 
bales, including 18,310 on speculation and 13,020 declared for 
export, leaving 55,620 bales to the trade. 

January 22.—The sales to-day will probably amount to about 
15,000 bales, with a strong market. 
PRICES CURRENT. 


Ord. | Mid. | Fair. | Good | Good.) Fine 
Pair. 


eee 
Mid. | Fair. = 
b 


Viper Ibiper Ibiper jejper Ibiper Ibjiper Ibiper Ibiper ib 

a d d d d d qd d 

18 30 

7% Bb | ae 
733 aa 
8 
8 
8} 
ot 
6} 
83 
8 





per Ibper ib 
d a 


jJan. 23; 1869. 


Imports, Exporra, Consumption, &e. 


Descriptions. 


bales 
svccctosecsocsesees: eeoee 103742 ce 
Brazil, Egypt, 20. .-ccscrrssseceecee 61568 00 
Bast India, China, and Japan... 47598 ... 
Total .cccccrcccccscseseccseee 212908 oes 


Stock, Jan. 21. Consumption from Jan. 1 to Jan, 21, 
1869 1865 1869 


1868 
bales bales 
406140 cc mececeseres 294730 
The above figures show :— 
A decrease of import compared with the same date last year of . 
A decrease of quantity taken for consumption of .......+.. . 


A decrease of actual export of 
A decrease of stock of 


In spe :ulation, there isan increase of 57,890 bales. 
The imports this week have amounted to 58,771 bales. 
setual exports are 10,107 bales. 


bales bales 
2B2ZLO  . acevcccsceree 189180 


Peretti itt ir rr rt 


LONDON—Jan. 22. 


Annexed is a portion of the circular issued this week by the: 
London Cotton Brokers’ Association :— 


The active demand continued, and prices on Friday wereexe|}- 


ceedingly firm; on Saturday there was a q:ieter tone observable; 
followed ou Monday and Tuesday by a declining market, pri 
giving way fully 4d per lo from the highest point; they havesines| 
fully recovered, and tne market closes witv a strong upward tens! 
dency, and generally 4d per lb above our last week’s quotations,)) 
Tclegraphic advices from New York to the 2lat January quote), 
middling Uplands 29} cents. Gold 139}. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 
per tb 


Bie Biiatesses =i 


to Seplember-October sailing, guaran'eed gvod fair; 6,000 b 


Western Madras, at 84d to 8$d, December to S .ptember-October | 


sailing, guaranteed fair; 120 bales Sulem, 8$d, October 

guaranteed fair; 3,350 bales Cocon:da, at 74d to 84d, ship n 
to August-September sailing, guaranteed fair re: ; 
Saw-ginned, at 94d, December-:eptember sailing; 300 t 


Dnollerah, 944, ship named, guaranteed fair ; 1,120 bales Oomre->) 


wattiee, 9d to 94d, ship named to December sailing, guarnteed a 
new ; 1,300 bales Bengal, at 74d, Decemb. r-January-Febrasre’; 
shipment, guaranteed fair new; 280 bales Australian, at 11,4; 
due, fair—total, 22,250 bales. 


imports, DELIVERIES, AND Stook oF East LNpIA, CHINA, AND JAPAN 
Corron in Lowpon. 

Surat & 

Scinde. 

bales. 


Bengal& China & 
oon. 
bales, 
STL 
3402 see 
1215 ses 
6426 se 
3990. 
2783 
ows’. 3B268:. one 
oce; UOT. . c00 
3999 ... 36786 ... 10988 a. 
* Including other kinds. 


Corron AFrLoaT To Euror# on Jan. 22. 
Coast,for Foreign 
orders, 


499 4. 23022 


{mports, Jan. 1 to Jan. 21, 1869 
1868 1965 ... 


_- _- 3 
= =_ 1867 sos te 
Delivered, Jan. 1 toJan.21,1869 1819 ... 58 ane 
_ = 1868 1007 ... 1223 
IT2O nes 
2036 =. 


5842... 


London. Liverpool 
bale 


ras a0 
Ceyion and Tuticorin 30540 .. 
Caleuttar ...cocrececcree 100 771. 


NEW YORK—Jan. 6 


omen Sooo ESE 


The market for the past three days has b-en active, and prices) 


have advanced 1 to 14 cents per lb. Speculators have been # 
chief operaiors, though spinners and exporters have bought ¥ 
considerable freedom ; the quantity on sale is very small. oF& 
future delivery 350 bales have changed hands, of which 100 baie# 
low middiing, for February, brought 26 cents; and 250 ditt 
263. Sales for three days besides reach 18,396 bales, of witel 
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Jan. 23, 1869.) 


took 3,046, speculators 6,093, exporters 4,419, and 4,838 


giinners took. ace 
were in eo Dow Teue CLASSIFICATION. 


Upland M 
and Florida, and Mempbis. 
c e 


New Orleans 


Good middling 29 ; 
The receipts have been from—New Orleans, 2,312 bales ; Florida, 
619; Savanuab, 2,478 ; Charleston, 2,713 ; Virginia, 1,205; Bal- 
more, 166; per Railroad, 1,299—total, 10,747 bales. Total im. 
porta since ist inst., 10,747; total imports since lst September, 


. 990,889 bales. 


1868, 
bales. 
1,013,671 


Exports from 1st to 5th Jan., 1869, 793 bales; ditto 1868, 
§,790 bales. 

New Yorx, Jan. 16.—According to Messrs Neill’s report, 
the week's receipis of cotton at all United States’ ports have 
| been’ 75,000 bales, and since the lst of September 1,222,000 bales. 
Week's s to Great Britain 25,000 bales, and since the 1st 
of September 375,000 bales. Week's exports to France 2,000 
bales, and since the Ist of September 155,000 bales. Week’s 
‘exports to other ports 14,000 bales, and since the 1st of Septem- 
\ber 125,000 bales. Total exports of the week 41,000 bales, and 
since the Ist of September 655,000 bales. Stock at all ports, 
| $30,000 bales. 
| A farther telegram, dated New York, January 20th, states that 
“the receipts at all ports for the last four days have been 41,000 
bales, egainst 37,000 bales same time last week. Exports to 
Great Britain 17,000 bales, against 14,000 bales same time last 
\week. Exports to Continent none, against 8,000 bales last week. 
Total exports for the four days to ail European ports 17,000 bules, 
against 22,000 same time last week. 

New Onteans, Jan, 19.—Market }d lower. Middling, 12d, 
laid down. All Southern markets dull, with downward ten- 


dency, 





MARKETS IN THE MANUFAUTURING DISTRICTS 


The activity in the Manchester market having somewhat sub- 
sided, business in the manufacturing districts has been rather less 
extensive as —— cotton goods, but the late advance has beea 
A ost descriptions of hardware, however, have com- 
manded a full amount of attention, at improving currencies. 
Ester, Jan. 22.—Owing to the quieter state of the 
ton market and the large advance on prices here, our market 
hassssmed a quieter tone also, and the sales of the week have 
been small both in the te and individually, being more for 
cts of supplying pressing wants. Owing to the compara- 
tively small stock of cotton in Liverpool there is an appearance of 
increased speculation there, but as yet it has received no support 
from buyers here, who are now well bought and cao afford to 
wait, but unless short time is more generally resorted to cotton 
must fora time maintain a high value. Both buyers and sellers 
we alike indisposed for business, and seem inclined to allow their 
rare te ran out before renewing them. The market 
eg closes very firm, with but little doing io any branch of 


Comparative Staremeyt oF THe Corroy TRape. 


Price 
Jan. 21, 
1869 


Raw Corroy. Jan, 


1868 | 1867 


aes 


ee of9—6lUM OOF 


, fair, 2n 
Twist, REO. nacncenee 
Printer, 29 yds, 4 lbs 2 oz, 
ditto, ditto, 5 Ibs 2 oz 
Gold Ena Shirtings, 374 


bey - 12 oz 
tto, 5 oz is 
Red End Long Cloth, 36 


10 44/15 103/20 
0 |22 


peubros.—No change can be reported in the wool trade, 
Most choice sorts of wool continue in steady demand, at firm 

ne while middle and inferior kinds are somewhat neglected. 
are yarns there is rather more inquiry on the part of 
besthe the export merchants in the better sorts of super 30's, 
Prices offered are, in most cates, too low for spinners to 
on © them. A steady business,is doing in both fancy and 
on home account. The hardening tendency of cotton 
manvfacturers to seek higher rates, which are reluctantly 
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Lxeps.—There was a fair attendance of buyers in the cloth 
halls, and trade was much the same as last week. The purchases 
included a moderate amount of coatings, plain cloths, hair lists, 
white mediums, with rather more meltons and tweeds. Prices 
keep steady. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Jan. 6.—There is an improved demand for shipping 
grades of State and Western flozr, accompanied by a. slight 
hardening of the market, but all other kinds remain dull and irre- 
gular ia price. The outward movement has not assumed very ex- 
tensive proportions, but the improved tone of the English market, 
as advised by Cable, isregarded as the precursorof a rising demand. 
A few lots good extra State have been taken for London and 
Liverpool, part at $7.35, delivered alongside ship, and, at the 
close, that price was refused for the same grade, under like condi- 
tions. The home trade purchase sufficient only to keep up assort- 
ments, having little confidence, apperently, in the permanency of 
a higher scale of values, for while the stock in this market is not 
excessive, any considerable advance could hardly fail to draw 
liberal supplies from the interior. California flour continues dull, 
and prices are irregular, with a considerable accession to the stock 
by late arrivals via the Cape. Southern flour is without quotabie 
change, with a continued light demand: sales 1,000 barrels, 
at $7 to $7.50 for inferior, and $7.60 to $13 for fair to 
prime extra brands. Exports of flour from lst to 5th 
January 14,218 barrels, against 13,502 same time last year. 
The wheat market has shown increased vitality, spring samples 
having advanced fally five cents per barrel since our last, based 
upon a better tone and bigher prices at Liverpool. There has 
been no general export demand, though one or two leading 
shippers have operated pretty freely, taking upwards of 100,000 
bushels, chiefly for British outports, at prices ranging from $1.60 
to $1.63 for No. 2. Local’ millers have also taken hold with 
more freedom, on a hardening tone of the market for export 
grades of flour, and the close was therefore strong, $1.65 having 
been paid for handsome No. 2. Winter varieties are compara- 
tively dull and witbout improvement; the influx of some 220,000 
bushels California, since our last, contributing to the depression in 
white. ‘The rise in the value of spring appears to be a natural 
reaction from what has been regarded by holders as exceptionally 
low prices along back. We observe no speculative disposition, a 
fact probably due to continued pressure in the money market: 
The sales are 225,000 bushels—yesterday’s transactions at $1.60 
to $1,62 in store, and $1.63 to $1.65 afloat, for No 2 spring; 
$1.73 to $1.75 for No 1 ditto; $1.57 for No 3 ditto; $2,20 for 
white Michigan; and $2.25 for white Cualifornia, the latter 
price for extra. Barley is held above the views of buyers, 
and we hear of no transactions; we quote the range $2.10 to $2.25. 
The corn market has shown more strength ona fair export inquiry, 
facilitated by a decline in English steam freights to 7}d per bushel. 
The attention of shippers has been directed to new, which has ad- 
vanced 5¢ to 6c; old is firm, but not materially higher. The 
sales reach 250,000 bushels, yesterday’s transactions at 98c to 102¢ 
for new mixed Western; $1.6 to $1.8 instore, and $1.9 to $1.11 
afloat; for old ditto, $1.7 to $1.74 for new white Southern, and 
99e to 101c for Jersey yellow. Oats have advanced a trifle, under 
a prettystgood demand, part for export. Sales 125,000 busliels, 
closing at 76c to 764 in store, and 78}c to 79¢ efloat, for Western, 
the latter an outside price. Beans are lower. We quote medium. 
$3.45 to $3.50; pea, $3.50 to $3.60 ; and marrow, $4.40 to $4.50. 

Srock of Grain in Srorz. asa 
an. 4, 


Dec. 28. 
bushels. bushels, 
3,375,267 


66,808 
Export of wheat, from 1st to 5th January, none, against 37,142 
bushels at the same period in 1868; ditto corn, 34,939 busnels, 
against 64,558 bushels at the same period in 1868, 


LONDON MARKETS. 


———— 


STATE OF THE CORN TRADE DURING THE WEEK. 


Marx Lang, Fatpay Evenine. 

A reaction has taken place in the grain trade. The recent 
activity has been succeeded by a period of inanimation, and prices 
have suffered a material reduction. Notwithstanding that the 
receipts of wheat from Essex and Kent have been limited, the trade 
has been in a most inactive state, and prices have given way 33 to 
43 per quarter. The decline must not, however, be at.ributed 
solely to the disinclination of millers to increase their stocks, inas- 
much as the damp weatter has tly deteriorated the quality 
of the produce, and rend some portion of it almost 
unsaleable. The show of foreign wheat has been soasonably ex- 
tensive. In all descriptions sales have progressed slowly, at a re- 
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duction of from 2s to 38 per qr. With mere market has 
been fairly supplied. The trade has been heavy. Iting qualities 
have declined 2s to 3s per qr, and grinding parcels bave been 1s 
per qr lower. Malt has been in limited request, at previous quo- 
tations. For oats the inquiry has been restricted, and prices have 
been 3d to 6d per qr easier. Beans have been dull, at late 
rates. In peas next to nothing has been doing. The flour trade 
has been dull. Town rates have been unaltered, but country 
parcels have tended downwards in value. 

In the provinces the wheat trade has been heavy, notwithstand- 
ing that the receipts have been limited, and the quotetions have 
receded fully 1s to 2s per quarter. Flour bas commanded but 
little attention. Barley has been easier in value, and most other 
articles have ruled in sympathy. 

In Seotland the wheat trade has been dull, at a decline of from 
1s to 2s per qr. Flour and most kinds of spring corn have been 
difficult to sel!, even on easier terms. 

The supplies of wheat exhibited in the Irish markets have been 
limited. The demand, however, has been heavy, at 1s to 2s per 
qr less money. Flour kas moved off slowly. Barley and other 
articles have tended downwards in price. 

The accounts from the agricultural districts respecting the pros- 
pects of the wheat crop are satisfactory on the whole. The young 
plent has certainly grown with too much rapidity, owing to the 
mildness of the weather; but it nevertheless looks strong and 
healthy on nearly ail lands. 


On the Continent the grain trade bas shown no signs of im- 
provement. Wheat has been dull, and prices have been barely 
supported. The corn market has been quiet. In America the 
demand for wheat and flour has been in a s!uggish state, at irre- 
gular correncies. For spring corn the inquiry has been limited, 
at about previous quotations. 


Mr George Dornbusch thus reports the state of the floating 
grain and s<ed trade:—Since last Friday 127 grain and seed-laden 
vessels have been reported at ports-of-call, viz., 49 wheat, 26 
maize, 33 barley, 3 beans, 5 rye, 1 oats, 6 linseed, 1 rapeseed, 1 
millet~seed, 1 cotton-seed, 1 lentils. The floating grain trade bas 
been very animated, and a large business has been done. Wheat— 
Last Saturd«y the tone was quiet and prices lower, but on Mon- 
day the trade became active, at improving prices. The market 
closes steady. Maize has been in fair demand, and the latest paid 
prices show a recovery of about 6d. Barley, early in the week, 
was offered at 1s to 2s decline; eventually 6d to 1s was recovered ; 
heuce the market closing only 6d to 1s below last week’s rates. Rye 
has been in active demand for the Continent, at an improvement 
of about 6d on the week. The reported sales are as follows :— 
Wheat—75 arrived carges: Californian, 58s 6d per 500 lbs; Ber- 
dianski, 49. to 583; Marianopoli, 51s to 52s Sd; Ghirka Taganrog, 
48s to 48.; Don Ghirka, 45s to 46s 9d; Rostoff Ghirka, 52s ; 
New Coast Goirka, 49s to 52s; Ghirka Odessa, 49s to 50s 6d; 
Nicolaicff, 49: 64; Banat, 48s; Ibrail, 51s 34; Ghirka Galatz, 
48s to 51s 9 ; Sasconian, 48s per 492 lbs; Sandomirca, 51s 6d 
to 538; Polish, 51s; Oltenitza, 45s 6d; Saide, 448 per 480 lbs. 
Maize—16 arrived cargoes: Ibrail, 36s; Galatz, 34s 1jd per 
492 lbs; Galatz, 3383 9d to 348; Danubian, 33s 4$d to 34s 3d; 
Wallachian, 33s 9d to34s.6d; Neapolitan, 34s 94; Roman, 33s 64 

480 ibs. Barley—17 cargoes: Azow, 27s 10}d to 29s; 

k Sea, 298; Kustendje, 288; Lbrail, 28s 6d to 30s; Sulina, 
28s 6d; Algier-, 27s to 28s; Mazzarelle, 27s 6d; Malta, 28s 3d; 
Smyrne, 30s per 400 lbs. Rye—10 cargoes: Azow, 34s 3d to 
340 94; Lbrail, 34s 3d to 348 9d; Sulina, 34s 3d, all per 480 Ibs, 
for the Continent, ‘Linseed very firm, and prices 6d to 1s dearer 
on the week. ‘Vaganrog, arrived off the coast, sold at 56s 6d to 
578; Nicolateff, 56s 64 per 424 lbs, A.T. Calcutta, on passage, 
588 64 to 59-61; ditto, arrived in London, 57s to 57s 9d per 
410 Ibs, A.T., and now held for 58s $d to 58s 6d. Cotton-seed 
steady but not active. Egyptian, arrived, 9/ 12s 6d per ton. 
Shippirg per sieam direct to London, 9/ 10s per ton. 


The wvndou averages announced this day are :— 


Suir ARRIVALS THIS WEEK. 
Wheat. Barley. 


qrs. 
English & Scotch 480 


Foreign .e.csss cue oe 26940... { 9810 bois. 


PRICES CCRRENT OF CORN, &o. 
“a BarLey—English malting, new 50 
«+ | Seoteh malting ..... mecccense eonee 46 

— distilling... 


— distilling, per 54 lbs... 

- os | — grinding 38 
Rostock and Wismar, new &old 54 | Odessa and Danube, per 400 lbs 30 
Stettin, Stralsund, and Welgast 54 | Beans—English 46 
Danish, Holsteir, & Brunswick 53 56 Dutch, Hanoverian, and French 45 
Rhenish and Brabant «| Egyptian & Sicilian, per480 lbs 44 

per 496 lbs 47 49 | Peas—Binglish, white boilers,new 48 
— grey, dup, and 
maple. oe 


8 
to 30 


Oats—English, Poland & 
— white, 


~ 
82 Ixptaw Corn, per 480 _ . 
ae 29| American, white ee 39 
pan black 26 gs _ yellow und mixed... 
hb Heoctews : Galatz, Odessa, and Tbrail, 
— Angus and San SEDO W weccmnenpnisinaas ecencecenes 35 
FLour, per 280 lbs—To made 
delivered to the baker ....,.., 
Country marks .... 
ew ones: eee 
te oe oon} merican and Canadian fancy 
brands per 196 tbs. ee 
American superfine to extra 
superfine 


Swedish .... 

Dutch and Hanoverian., 
Rre—English 
Tarss—English, winter. 


Foreign, large, spring a 45 _ — round 


sereenee U5 


COLONIAL AND FOREIGN PRODUCE MARKETS 
TRANBACTIONS OF THE WEEE. 
For REPORT OF THIS DA¥'s MARKETS s&s “ Pos?sorirr’. 
Mincine Lang, Fripay Morne, 

Suear.—The week’s business has been large at full rates to 6d per 
cewt advance, but rather heavy public sales are declared for to-day. Low 
descriptions meet with a ready sale, and some important transactiong 
have occurred in Manilla. Grainy kinds are readily saleable. Of West 
India 1,554 casks sold in three days, leaving the supply moderate, Bar. 
badoes, by auction, 32s 6d to 38s; crystalised Demerara, 38s 64 to 89%, 
Refined has been taken more freely by the trade. The deliveries show 
some improvement, being 3,900 tons last week, and the stock at this 
port is moderate in contrast with that of the three preceding years, 

Mauritius.—5,940 bags, by auction, were sold readily, and gi 
at rather higher rates, besides several parcels by private contract, 
talised, 378 9d to 39s 6d; grainy kinds, 33s to 37s; soft grey and yellow, 
82s to 34s; brown, 29s to 32s. A floating cargo sold for the United 
Kingdom, No. 13, at 37s 6d per cwt, landed, 

Bengal.— 1,278 bags low brown and date kinds were taken in above 
the market value. 

Madras.—1,396 bags Jaggery were bought in at the advanced price of 
27s per cwt. 

Penang.—2,950 bags were sold at better prices : brown, 31s to 82s 64; 
low to fine yellow, 32s 6d to 36s 6d. 

Manilla.—45,000 to 50,000 bags unclayed have sold, chiefly at 
27s 9d, with a portion at 27s 6d. 11,000 bags clayed at 30s 6d, 

Other Foreign.—The brown China taken in last week has sold at 27a, 
At auction, 403 casks Porto Rico sold steadily at 33s to 36s for brownish 
middling yellow. 323 casks Cuba were sold at 32s to 34s for soft brown 
and yellow. A floating cargo of Havana is reported for the United 
Kingdom, No. 10} to 11, at 25s 9d; one of Cuba at 24s 6d per owt, 

Refined.—Dry goods have met a steady demand, and common deseri 
tions are worth 48s per cwt. Pieces do not show any further advanes, 

MoxassEs.—149 puucheons Demerara have sold at lis 6d, 100 
puncheons Antigua, at 168 6d per cwt. 

Rum.—A few sales have been made in West India, at easier rates, and 
the warket is rather quiet. Demerara, 1s 10d to 1s 104d per proof 
gallon. 

Gocoa.—The Gevernment have advertised for 90 tons. There ia no 
any improvement in the demand, as the market remains rather quigh 
$28 bags Trinidad, by auction, only partly sold on former terms, from: 
50s to 728; fine, 85s to 109s. 148 bags Grenada sold at rather lower | 
prices, from 44s to 48s 6d. Of 148 bags Surinam a small portion of} 
Guayaquil sold at 60s percwt. The total stock here is 22,500 packages, 
against 22,850 last year, and 15,310 packages in 1867 at the same dale.|) 

Tga.—A quiet tone still pervades the market. The public saleson 
Tuesday and Wednesday comprised 16,016 packages, and 13,00) 
packages sold “without reserve.” Common grades of congou sold a 
about former quotations. Black-leaf kinds of medium to fine = 
sold at 1s 7dto ls 1ld. Green teas were rather easier. Low 
gunpowder sold at 84d to 9d per lb. By private contract, the median 
grades of congou are in moderate demand. 

Corrus.—The moderate supplies brought forward in the public; salé 
found buyers, and prices are unaltered. 870 casks 718 barrels amd 
bags plantation Ceylon were disposed of: coloury kinds, at 73s. 6d % 
81s 6d, brought full rates, and other descriptions went flatly. Native 
is without change, and rather quiet. 240 casks 80 barrels 497 bags 
chiefly sold at 47s 6d to 52s for ordinary to bold, even quality; supr 
rior bold, 54s 6d. 52 barrels 297 cases 535 bags East India sold from 
60s 6d to 69s. 3,509 bags Rio, part sold, at 40s to 51s; washed, 55s 6d 
to 71s per cwt. Three floating cargoes of Rio have been disposed a 
during the week. 

Ricg.—The lower qualities of white Bengal have sold at slightly 
duced rates, and the market is dull. Business has been chiellpae 
stricted to the public sales, comprising 9,754 bags, Common 
went at 9s to 9s 3d; other low and heated kinds, 8s 9d to 9s 3d; mil 
dling white, 10s to 10s 3d. Good taken in above the value, via, 186 
to 14s. 6,267 bags Rangoon were chiefly boughtin at 10s 3d to 108% 
a few lots broken selling at 9s to 9s 6d. 250 tons Mouimein, of ti 
coast, have sold at 11s per cwt. . 

Spices.—The public sales have not been large but the markets remall 
quiet. White pepper is firm, 150 bags Singapore selling at 64, one lot 
6$d; 50 bags good Penang at 54d. Privately, a limited businessa® 
ported. Black is rather cheaper. 2,050 bags Penang partly sald® 
3$d to 38d. 18 cases Penang brown nutmegs were chiefly bought it, 
there being a limited demand. 10 cases Penang mace only 
at 2s for common quality. Pimento is steady. 1,161 bags sold alam) 
week's rates, from 2d to 23d per lb. 114 bales Ceylon cinnamon 
all sold at easier rates; 49 cases Cassia buds were taken in above 
value. There have not been any public sales of ginger. | 

SaLrpeTRe.—There is a firmer market. A few contracts have best! 
made in Bengal to arrive at rather higher prices, viz., 248 to 25s, 0r 230 
without the usual allowances. On the spot Bengal has 9 
25s 6d to 26s, being 1s recovery on late lowest prices. 580? 
offered by auction were withdrawn above the value. Owing # 
very small stock, viz., 3,850 tons, holders require some further ad vane 
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- ‘ParsaLTEuy Goovs.—Gambier remains quiet at previous rates. A 
goal of good Pegue cutch by auction sold at 30s 6d per ewt, 
om of produce are inactive. : 
: A few sales have been made at easier rates, including fine 
at bl Se to 57128 6d; garnet at 76s 6d to 80s; and good to fine 
1018. 
ae The iron trade shows a gradual improvement, and the 
foreign orders for rails are increasing. Scotch pig iron was again 
dearer, viz., 568 6d; since down to 558 144. Tho English smelters 
raised their prices 4/; blocks, 116/; other kinds in proportion. 
Foreign is also higher. but now quiet. Straits, 115/. ‘Lhe spelter 
arket firm—common plates, 207 5s per ton. The recent advanced 
quotations of foreign copper are not fully maintained, with a subsidence 
al speculation. English continues very firm. Tin plates are in fair 
and some advance required. 4 
Jorz—A few parcels have changed hands by private contract during 
the week, at easier’ rates. The public sales on Wednesday went off 
without spirit, and 10,243 bales rather more than one-third part sold : 
jow to good ordinary, 11/ 10s to 13/ 108; middling to fine, 14/ to 20/ 


e.—fome speculative business has been done in Manilla, of which 
the particulars do not transpire, and holders now require an advance, 
Lnexep.—The market has been rather active, and prices show a 
farther improvement. Calcutta has sold at 578 6d to 58s; ditto to 
arrive, 58s 8d to 59s 6d. Some cargoes of Black Sea, off the coast, 
to 57s per qr. 
iceman -Beihae higher rates are paid. American, 32s to 323 6d. 
Ous.—A few sales have been made in palm at 40/ to 42/, and the 
market is quiet. Oocoa-nut inactive. Cochin has sold afloat: at 471 10s, 
and 49/7 near at hand. On the spot it remains quiet. Linseed oil steady, 
at 27/ 15s to 28/, and 28/7 10s to 30/ forward to June. English brown 
oil is in better demand; on the spot, 32/ to 327 10s paid, and 33/ to 
forward delivery. Refined quict. Foreign, 33/ 15s to 34. English, 
$3/10s to 347 per ton. Olive dull. Messina and Malaga offered for 
shipment at 47/ and 49/ respectively. More inquiry for sperm, and the 
market has been cleared at 93/ per tun. 
Prrroteum firm. 1s 9d per gallon paid for American refined, with 
the new tesi. , 
Tattow.—Foreign has been firmer, with some further recovery in 
ices. Petersburg new, 48s 3d to 48s 6d; Uctoberto December, 47s 6d 
ba7s 9d per cwt. A fair demand has prevailed from the trade. 
ParticuLars Or TaLLow.—Monday, Jan. 18, 1869. 













1866. 1367 1868. 1869. 

casks. cavks. casks. casks. 
Btock this day  ....ceceecsecesseeree 47,406 ... 42,721 - S808 ... 42,472 
Delivere | last week .. 2313 ... 2,068... 1,488 ... Bide 
Ditro from Ist June ..... 74,903... 65,799 ... 50,787 .. 62,785 
Arrived last week ........ ooo 2,2 825... 1,853 ... 4,306 
Ditto from ist June .. soo, 89,826 ... TBR? oe Th 174 ooo 84,019 
Price of YC. ..0....00.- . 47894 ... 44934 ... 486d ... 47560 
Price Of TOWN ......0000sseeeeneees 49s3d ... 46964 ... 4493¢ ... 47800 

POSTSORIPT. Fray EvEnina. 


Stcan.—The market is firm, and the public sales went off at fully 
previous rates in most cases. 489 casks West India sold, making 1,490 
casks for the week, including tbe parcels by auction this day. 1,049 
bags Mauritius were chiefly bought in above the value. 3,041 bags 
Madras chiefly sold: crystalised, 36s 6d to 38s; soft brown, 28s 6d to 
82s. 2,670 bags soft date kind withdrawn. 1,817 bags Penang realised 
$2s to 858 6d. 747 baskets, 268 to 298 6d. 7,874 bags Manilla were 

in above the value. 8,210 bags China chiefly sold at 26s for soft 
wn, and washed in proportion. 

Correr.—166 casks 12 barrels plantation Ceylon sold at steady prices 

Rice.—12,011 bags Bengal were taken in above the value. 4,113 

Madras chiefly sold at 9s to 9s 6d per ewt. 

——50 tons Bengal sold, to arrive, at 258 per cwt. 
SarPLowER.—230 bales, by auction, sold at 7/ 128 6d to 12/. 
SaErLac.—374 chests, part sold, at previous quotations. 

Om.—248 casks Cochin, were taken in at 48s. 


| 
TaLLow.—1,082 casks Australian by auction: mutton, 47s to 48s 3d; | 


beef, 44s 6d to 46s, being lower rates. 528 casks 38 boxes South 
American, part sold, at 44s 9d to 458 6d per cwt. Y.C. is firmer. 





ADDITIONAL NOTICES. 

Rerivep Svuear.—The home market has again improved, being Is 
higher, with a good demand. In Holland a large business has been 
done up till May delivery, at 32s, in first marks. 

Green FRorr.—Market well supported, mild weather being in favour 
of consumption. Some parcels of oranges from St Michael, Valencia, 
and Sicily, sold by Keeling and Hunt, at public sale, went at good 
prices. Lemons are being taken for confectioners’ use. Black Spanish 
nuts maintain the advance obtained of late. Barcelona are lower than 
has been the case for some seasons, the shipment being large. Almeria 
§tapes reduced in quantity, without improvement in value. 

Dry Frurr.—The market for all kinds of frait is quiet, the chief 
business doing being for export. 

ish Woor,—Less demand, and prices unchanged. 

Corowa, Woou.—No change to report; quiet, but firm. 

Fiax.—Market steady. 

Hime.—Market for Russian is quiet at the quotations. A large 
Mount of business done in Manilla at full rates. 

Sink.—No change; market still much depressed. 

SkEDs.—Quotations of seeds remain unchanged. The trade is gene- 
tally firm, with more inquiry for brown white mustard seeds. 

Towacco.—The market has continued steady, and an improved 
demand has been experienced for Western strips of old imports, of 

sales wero effected at outside quotations. A fair extent of busi- 

hess transacted for exportation, chiefly of common descriptiens. Sub- 
stitutes taken freely, at full rates, 

THER AND Hipxs.—The supply of fresh leather at Leadenhall on 

sday was again moderate, and the market for most articles was 


firm, at late quotations. Light crop hides, light Baglish butts, light 


ee 











THE ECONO . 
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in the market. 
medium and inferior qualities move off slowly. 
2/ 10s to 7/158; Weald of Kents, 2/ to 4/103; Sussex, 2 to 4/; Farn- 
hams, 4/ to 5! 15s; Country, 4/ to 5/; Worcester, 3/ 15s to 5/58; Ba- 
varians, 2/ 10s to 4/58; Belgians, 2/ to 3/; Yearlings, 3/ to 4/ per owt, 





toes are good, and more than equul to the requiremonts. 

dull, at drooping prices. 

; 1508; Scotch Regents, 60s to 130s; Rocks, 60s to 803; French, 40s to 
80s per ton. 
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shoulders, light common dressing hides, and good calfskins, were the [ 
articles the most in request. 

Metais.—The extent of business has been smaller this week, but few 
changes have taken place in quotations. Copper is quieter, after the 
large transactions of a fortnight past. Tin is well supported by demand. 
Lead is in steady request. Spelter is quiet. Tin plates sell slowly, and 
the advanced quotations bave not yet been much realised. * F 

TaLLow.—Official market letter issued this evening :— 








s a 

Town tallow woncrecsccsnccccnsees 43 6 
2 3b 

50.0 

| 

7 0 

i 0 

6 0 





Imperts for the week amount to 3,614 casks. _ 





METROPOLITAN CATTLE MARKET. 
THurspaY. Jan. 21.—We have a short supply of beasts, and conse- 


quently trade is rather brisk. Prices for all kinds are quite as good as 
on Monday, and in a few instances are exceeded. There is a fair 
average supply of sheep, the demand is pretty good, and Monday’s 
quotations are well supported. Calves are on the average rather lower, 
still for choice qualities prices are very high. Our foreign supply con- 
sists of only 158 beasts. Beasts at market, 820; sheep and lao 
5,180; calves, 79; pigs, 50. 


bs, 





SMITHFIELD MEAT MARKET. 


Per 8 lus by tnecarcase, 













aa s a « a s 4d 

Cnferior D@CE ..occ..c0...seses 3 Oto 8 41] Inferior mutton............... 3 2to 3 6 

Middling ditto .... 3 6 3 | Middling ditto. ........0-0000 3’ 8 42 

Prime large ditto . » 4:0 4 2) Prime dittu.. -. 4.4 48 

Prime small ditto - 44 4 8} Large pork.. 3 0 310 

VOal scccveeseseeseeseee 3 8 4 10 | Semall Pork sossee..0..esceeeeone 4 0 48 
HOP MARKET. 


Boroueu, Friday, Jan. 22.--No change of importance has taken place 
Fine grades are scarce, and command full prices; but 
Mid and East Kents, 





POTATO MARKETS. 
Borouem AnD SprraFreios, Friday, Jan. 22.—Th» arrivals of pota- 


The trade was 
English Regents, 703 to 1303; Flukes, 70s to 





OOAL MARKET. 
Fripay, Jan. 22.—Colder weather induced a more active demand 


for house coals to-day, and the supply being moderate an advance of 


6d was realised. In Hartley’s no alteration.—Wallsend, Haswell 18s— 
Hetton 18s—Hartlepool 17s 9d—Hetton Lyons 16:—Heugh, Hall 
17s 94—South Hartlepool 16; 6d—South Kelloe 17s 9d—Tanstall 
16s—West Hartley 15s 64—Holywell Main 16s. Ships at market, 88; 


sold, 11; gas contracts, &e., 21—32; unsold, 1; ships at sea, 50. 


LIVERPOOL MARKETS. 
Wool. 


{FROM OUR OWN CORRESPONDENT.) 

Farrar, Jan. 22.—Our market has been somewhat quieter this week, 
but holders are very firm in their demands, The quantity of East India 
wool for the public sales here, to commence on Tuesday next, the 26th 
inst., is announced to be 11,080 bales. 

OORN. 
(FRUM OUR OWN CORRESPONDENT.) 

Fatpay, Jan, 22.—An average attendance, and much improved tone 
for wheat and flour, the former 2d per cental dearer than Tuesday ; 
latter extreme late rate. Maize rather better sold. Other articles firm, 

WAKEFIELD, Friday, Jan. 22.—Wheat fully as dear as last Friday; 
tone very strong. Barley 1s lower. Other articles steady. 


Che SGasette. 


Toxspay, January 19. 
BANKRUPTs. “ 
J. Abbott, Marlborough road, cheesemonger—A. H. Aburrow, Lan- 
caster road, clerk—W. S. Allinson, Kentish town—1’. Ayres, Spitalfields, 
chairmaker—W. Bladon, Shepherd’s bush—H. J. Bray, Kew bridge— 











J. Coleman, Newhaven, farm bailiff—W Dawson, Leighton Buzzard, 
! carpenter—W. Elliott, St Luke’s and President street West, engineer~- 


A. J. Enderson, Devonshire street grainer—F. Fish, St John street road, 
working jeweller—O. R. Frampton, Oloudsley road~—G. Hames, Mile 
end, coal agent—J. Hemsley, Melbourne, Derbyshire, 2nd Monikwell 
street, dealer—S. Hoare, jun., Hornsey road, builders—J. Lewis, Hoxton, 
bricklayer—J. N. Macgregor, Strand—T. Morton, Coleshi!! street, dis« 
count agent—E. R. Palmer, Holloway, builder—J. A. Polak, Huntley 
street, carver—J. Price, Camberwell, tailor—W. F. Reeves, Dulwich 
read, marble mason —H. Rich, Cheshunt, wheelwright—J. Sale, Upper 
Whitecross street, earthenware dealer—G. Salavy, Union court and 
Marseilles, merchant—F. Smith, New Cross, merchant—(. P. Stancomb, 
Coleman street buildings and Edmonton, commission agent—W. 
Stebbing, Watton, bricklayer—J. F. Stevens, Rotherhithe, clerk—G. 
Turpin, Brighton, butcher—G. Watson, Holloway, omnibus proprietor— 
A. Wells, Bishopsgate street Without, refreshment house keeper—G. W. 
Whitworth and T, Grafham, Southwark, hop merchants—W. Woodcock, 
Newland street, cowkeeper—L. Worms, Euston road, commission agent 
—QG. Adamson, Dartmouth, brickmaker—T. Archer, Bishop's Stortford, 
beerhouse keeper—QG. Bassett, Rochester, butcher—J. Beddoss, Stour- 
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bridge, labourer—J. Bland, jun., Taunton-—J. Braine, Barnsley, grocer— 
W. Brooks, Coventry, fruiterer—W. Bryning, Eastbourne, decorative 
artist—R. Cass, Stockton-upon-Tees, mercer—J, Chadderton, Limes 
Farm, near Newcastle-under-Lyme, farmer—J. Collier, Monks Coppen- 
hall—J. Cookson, juv., Birmingham, fruiterer—J. Cooper, Cheetham 
Lill, agent-»T. H. Coupe, Salford, music seller—H. Cox, Cheltenham, 
stockbroker—J. Day, Cambridge, bootmaker—R. H. Deane, Sheffield, 
clerk—R. P. Dixon, Morpeth, butcher—H. Dolamore, Chalvey, beerhouse 
r—R. Doughty, Mildenhall, tailor—J. Edhouse, Bradford, toy 
dealer—W. H. Edwards, Brighton—G. Fairbrother, Manchester, litho- 
grapher—A. Foulkes, Codnor—J. Gibb, Low Walk Mill, near Morpeth, 
miller-—T. Hakes, Maltby, farmer—R. Hankin, Owston, wheelwright— 
H. Harrison, Liverpool, licensed victualler—J. M. Harrison, South- 
ampton—J. Harvey, Dudley, cabinet maker—J. Hodgkinson, West- 
houghton, grocer—T. Howard, Coventry. tin-plate worker—R. Ingram, 
Burton-on-Trent—J. Jagger, Tonge and Alkrington, publican—W. 
Jones, Liangadwaladr, publican—W. Kelly, Barnstaple, innkeepor—H. 
L. Knock, Sheerness, boot maker—R. Lawrie, Birkenhead, stonemason 
~J. Lees, Horwich, farmer—W. Lucas, Kintbury—T. Maloney, Roch- 
dale, glass dealer—W. H. Marshall and J. Walker, Leeds, stockbrokers 
—T. Marsh, Southampton, watchmaker—J. Martin, Barrow-in-Furness, 
tailor—W. Mellow, Budock, master mariner—T. Moule, Walsall, grocer 
~J. Nunn, Bury St Edmunds, tailor—E. Owen, Berriew, blacksmith— 
M. Parr, Little Sutton, commission agent—C. Parsons, jun., Brighton, 
grocer—B. Pointer, Ely, horse dealer—N. Prescott, Bescar lane, near 
Ormskirk—W. Prosser, Gravesend—G. H. M. Read, Trowbridge, 
stationer—C. Reynolds, Cambridge, labourer—J. Rogers, Stoke-upon- 
Trent, joiner—H. Rose, Birmingham, ale dealer—R. Shenton, Walsall, 
beerhouse keeper—R. Short, St Woollos, beerhouse keeper—T. Sims, 
Cann St Rumbold, carpenter—J. Smith, New Swindon, fitter—J. 
Stephenson, Dewsbury, grocer—W. Wade and E. Brodrick, Newbottle, 
earthenware manufacturers—T. Walker, Pontypool—E. Ward, Fenton, 
licensed victualler—J. White, Newport, butcher—J. Wilkinson, Morley, 
cloth manufacturer—J. Williams, Dudley, engineer—M. Wood, Wester- 

ham, beerhouse keeper. 

SCOTCH SEQUESTRATIONS. 

J. Rae, Glasgow, clothier—R. L. Mactaggart, Kelvinhaugh, manu- 
facturer of brown and white oakum—J. Brunton, Dalkeith, builder—J. 
Birrel or Dick, Bonnyrigg—J. Bremner, Edinburgh, grocer—J. Finlay- 
son, Dundee, baker-—J. Ewen, Milligan, farmer—C. M’Kerracher or 
Taylor, Stirling, spirit dealer—J. C. and C. G. Robertson, Grangemouth, 
merchants. 


GAZETTE OF LAST NIGH1. 
BANKERUPTS. 

J. Braham, Gracechurch street, watchmaker—R. S. Harding, New 
Broad street, furniture dealer—W. Jones, Little Britain, wheelwright— 
H. Versiuys, Montague street—C, P. Dixon, Hammersmith, builder— 
F. J. Want, Tottenham, bootshop keeper—J. Nicoll, Upper East Smith- 
field, cabinet maker—R. W. Carleton, Southwark, grocer—H. C. 
Spain, Ramsgate, tavern keeper—W. J. White, Battersea, baker— 
E. Collier, Poplar, carman—H. Hussey, Camberwell New road, beer- 
housé keeper—C. Pettepher, Pimlico, pork butcher—W. M. Wynch, 
Clare—W. B. Hembery, Paddington, tailor—W. L. R. Soliague, Barking, 
licensed victualler—F. Skeate, Great Smith street—J. Churchouse, 
Camden town, spinster—S. F. Underhay, Windsor, surgeon—T. Beesley, 
Plaistow, wine merchant—C. Rapley, Wandsworth road, manager—H, 
Balls, Soham, market gardener—J. Prior, Stockwell, provision dealer— 


@Mcial Ratlway 
Dividend per cent. 


First half Second half; First half 
1867. 1867, 1868, 


cant Name of Railway 
per mile 


. 
11,540 
18,611 


34,911 
17,460 
26,259 
88 677 
42,749 
14.888 
14,718 
35,898 
55,663 
41,539 
49,120 
38,633 
127,458 


17,748 
62,793 
19,242 
762,961 
42,981 
14,305 
81,724 


— 


& 
1,152,979 
670,000 


4,678,026 
2 {905,298 


1,030,000 
6,538,272 
28,156,939 
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hho Or tom 


Detroit and Milwaukee 
Dublin and Drogheda 
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17,854. 3¢8 


798,677 
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6,159,691 
32,971,118 
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eee 
oas 

° 
ovoeo: 
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Monmouthshire ove 
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Do. York ... 
Do. Leeds ... 
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Do, Stockton and Darlin, 

North London oe ° 

Merth Statiordshire 

South-Eastern 

south Devon 

Taff Vale 
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cwoocoeon 





~~ 


39,917,820 


8,179,849 
6,341,008 
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1,650,418 
595,694 | 
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Belfast and Northern Counties ...|Jan. 
Baroda, & Central Indie.|Dec. 


Caledonian and North British ; 
one es| Dec. 
exe «. Jan. 


Glasgow and South-Western 
Grand Trank of Canada ... 


Great Indian Peninsula ~. 


Great North of Scotiana...  .. 
Great Southern & Western (Irish ) 


eee eee 


Lancashire and Yorkshire... oes 
London & Nerth-Western, &e.... 
London, Brighton & Souta Coast 
London and South-Western ee 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 
Lon¢on, Tilbury, and Southend... 
Manches., Sheitid, & Lincolnshire 


Midland @t Western (Irish) 


oon 


ton 


Waterford and Kilkenny ws 


THE ECONOMIST. | 


[Jan. 23, 1869, 


ee 
L Saunders, Pimlico, plumber—W. Oanavin, Paddington, tailor—J, a,j 
Berncastel, Tonbridge, schoolmaster—B. Butcher, Woodford, black. 
smith—C. Mather, Pimlico, newspaper reporter—A. E. Peirce, Hatton 
garden, agricultural engineer—F. R. Hoddy, Pimlico, 
J. Baldwin, Leadenhall street, tailor—H. Hinckley, Bayswater, barman. 
S.Craddock, Kennington, cab proprietor—J. Grand, Chelsea, shoemaker 
J. Edwards, Clapham, licensed victualler—J. Acomb, Lower T, 
licensed victualler—E. J. North, Stratford, licensed victualler—B, 
Birchley, Dartford, butcher—W. Salmon, Salisbury, tailor—0, Bool, 
Sydenham, builder—T. Terry, Faversham, smith—J. T, Lewis, Bar. 
nard’s inn, clerk—C. W. Farhall, Clapham road, commission 
M. A, Jones, Rotherhithe, spinster—T. Harvey, Cambridge, 
Ww. ie, Camberwell, carpenter—J, Basden, Bermondsey New 
clothier—J. G. F. Hasluck, Handsworth—W. Hunt, Rowle: Regis, 
licensed victualler—J. T. Frost, Washwood heath, grocer—H, Sand 
Baschurth, surgeon—G. Bowser, Swansea, ship owner—E. E. Jackson, 
late of Weston-super-Mare, widow—W. Derrick, Bristol, bui T 
Sage, jun., Bristol, pitch manufacturer—F’. Golden, Brecon, hair dresser 
—D. Nash, South Benfleet, farmer—N. Harries, Cardiff, tailor — 
C. A. J. Nuellens, Torquay, hotel keeper—B. Wilson,Leeds, music seller 
—E. F. Smith, Wingerworth, farmer—W. R. Roberts, Barnetby-le-Wold, 
surgeon——J. Tasker, Rainbill, miller—P. Millington, Manchester 
lodginghouse keeper—G. Bell, West Hartlepool, ship broker—J. Slater, 
Millom, shoemaker—H. Morton, Sunderland clothier—C. Arm, 
bit manufacturer—J. Woodhouse, Halifax, innkeeper—T. Legg, Not 
tingham, shoe salesman—G. Kilner, Kirkheaton, innkeeper—R. Wood, 
Almondbury, ironfounder—W. Swindell, Blackfordby, beer retailer— 
L. M. Akerman, Cirencester—R. Bell, Marske-by-the-Sea, musician— 
J. Millington, Sheffield, saw maker—S. W. Hardwicke and A. Le 
Sheffield, commission agents—E. Lipson, Landport, butcher—J. Jen. 
nings, Ryde, licensed victualler—J. Noble, Carlisle, rope and twing 
manufacturer—G. Pritchard, Wellesbourne Mountford, beer retailer 
J. Horsley, Derby, hairdresser—W. Slater, jun., Litchurch, clothier— 
J. Brown, Derby, general dealer—W. Baker, Longton, baker—J. Foyle, 
Wardour, shoemaker—M. A. Biackmun, Brighton, lodginghouse keeper 
—W. Smith, Chesterfield, hatter—J. Staniforth, Troway, si¢klesmith— 
F. Bantick, Isleham, fish and fowl dealer—J. Sait, Peterborough, billiand 
marker—C. A. West, Whittlesey, blacksmith—W. Scatley, Peter 
engine driver—W. King, Yaxley, carpenter—W. OC. Brooks, Swansea, 
tea dealer—J. Trowsdale, Stockton, architect—E. Plumley, Stockton-on- 
Tees, foreman ironworker—R. Rees, Swansea, licensed victualler—J, 
Heard, Swansea, fruiterer—T. Davies, Swansea, butcher—W. Sternfeld 
Swansea, ship broker—R. Roberts, Skillington, cottager—T. Elliott 
Burgess hill, corn merchant—W. Lawson, Leeds, baker—R. J. Bellwood, 
Leeds, dealer in flour—D. Bourne, Tunstall, butcher—J. Plimsole, 
Exeter, journeyman whitesmith—J. Podesta, Torquay, fruiterer— 
R. A. Martin, Withyham, grocer—T. Hughey, Wellingborough, boot- 
closer—D. Berresford, Audley, miner—R. James, Castletown, builder— 
W. Bussell, Bath, painter—J. Burton, Tipton, boat steerer—J. F, 
Walker, Dudley, drysalter—E. Dagger, Dudley, grocer—T. Morris 
Warwick, miller—W. Meakin, Madeley, lead merchant—W. Burndrett, 
Audley, miner—R. Pogson, Upper Thong, ironmonger—B. Evana, Aber 
dare, collier—R. Cook, Hull, boot and shoemaker—J. Howard, Fen- 
church street, attorney-at-law—T. J. Harris, Stowmarket, tailor—J, W. 
Leach, Hull, stonemason—J. Bidwile, Teignmouth, master mariner. 
SCOTCH SEQUESTRATIONS. 
J. M. Pollock, Stirling, coal agent—H. S. Nisbet, Mauchiini, grocer 
and general merchart—J. C. Guthrie, Broughty Ferry, music seller 
J. Donaldson, Glasgow, grocer and tea merchant. 


EraMc Returns. 
RECEIPT's————..._.__ 
Merchandise) Totel Same 


minerals week 
cattle, ke. Receipts. 
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COMMERCIAL TIMES 
Weekly Price Current. 


ert prices in the following list pre 
revised every Friday afternoon 


Ashes—d free 8 
Pie vrt Pot, U.8.pert 0 


First sort Pear), U.8...... 0 
Montreal 


seeeccesencesences 


uty 1d per Ib 
W. 1.—Trinidad..per cwt s 


Jamaica, good middling to 
IDO ....0000000000. PET CWE 78% 
fine ordinary to mid...... 52 


good to fine......... 
Ceylon, native, fine ord. 


and bo woes 50 


1d we eevee 


fine fine ordinary ... 5 
low middling..........++ 
middling to fine... 

Java, &c., low ordinary 
. to good ord. om 


Brazil, washed, fine ord. to 
low middling........... . 5 


oe a oecees: 


cvscereccesseccccsoes SO 


Oamma and Guatamela, 
gd. ord. to fine fine ord. 52 
middling to fine... 70 
Cuba, Porto = &e. 
Drugs and es—duty fre 
Aloes, Barbadoes...p cwt - 
— Bologna .....+0+000+ 
ee | 
Camphbor, unrefined .. wed 
Casto! oil, good pale.plb 0 
Saftron 


Se denecenneeeroeencesoes 


Corer eae eooo sceosoooseaeaseo 85 S909 


~ 


L 
Teneriffe ...... ane Ib 3 
Mexican 


mast Woop .. “oo ton 70 

Fosric, Cuba .. 9 

JAMAICA ....00c0reeeereee 6 10 

ee Campeachy... 10 0 
4 


co2zaccoco OFF CS 


3 
"NA@® o@mcesooso ofS Caso oosocoooooa 29 SosoSsoSo 


is} 
acoeors 


— 


eocoecoooo 


190 5s 0d 080d 


~ French ...... 
Fruit—Consaxre duty 7s per cwt 
40 


Vostizza ......00000+ 26 
TRAN, wcccrrecccccessosseee 28 
. ___ RS 
Figs, duty 7s per cwt 
Patan ye per cwtdp 26 
8 cwt 


0 


1B, DOWessessseseee 20 
ent wecccsecccsceccess 40 
suyransel Chesme 23 


eeereeeersssenscsees 2B 


scscscsceeesp@r DOX 8 

Lemon: - 
eee “per case 1S 
81 


per bag 
a ities br 42 
Brazil nut,.....ccncscooce 35 
Coker nuts.........per 100 9 
Flax—duty free tpt £ 
Riga K ...........perton 0 
Po WEP TE ccccccessece 18 
St Petersburg, 12-head... 53 


sande ~ ongaa owe 0 


aa ee perton 41 
srneroesesssesensene OF 
DAM AC1ORN...csnccoeseossee 35 


wreemnecsseseceee 44 


Riga, Rhine. 

Pann orscnmnsnssse 48 
BOB vecccsese 1 

China grass......... ° 


DONG nccconsasconsennen 


ecoccoso scececeozwcosososo ecoeco fBPooeoso cco S&S ceoooo 


: 
: 

: 

: 
~ 
so 
~ 
— 


ow 15 0 

CUTHINGS 6. crreccreseeveee 12 0 
Coin—YEr, good & fine 35 0 
OPG, £0 fair s.rcccceconesee 29 10 
Oeeeeerecensetesccsesess 29 0 

TOPO secorercsreccsancseesee 29 0 
PROB ccecessseserccssnacccese 30. 0 


a&ooos ofc S&S esooSo 
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cococco@ece|ooecooeoo eoooosce cooacoc sccooscoe 
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Hides—0Ox & Cow, prib 
BR, A, and. Vid. dry 
Do&R. sei saltd 

Brazil, Ary ..ecesseeee 
Drysalted ane 
Devesleed 9 Mauritius . ove 
Rio, dry Rio Grande ... 
West Coast hidés .....- 

Cape, salted ..... 


SPNIIDAantwnaa 


ecsoococooor7rococcoc=s 


on ne 


8. America Horse,p hide 


ee ~~ alan 
Bengeal.......0ces0+ -” tb 
Oude ... 
Madras ...... 
Kurpah . os 
Manilla ....c0cccererseseeeee 


er wre 
@enoar 


Leather—per |b 
= hides...30 to 45 > 


seneae 

English Butts 16 

do 28 

rae Butts 16 
28 


Calf Skins.,....28 
do 40 


do 80 
Dressing Hides .... 
Shaved do . 
Horse Hides, English... 

do Spanish, per hide 
Kips, Petersburg, pr lb 
do East India.......... 


Metals—Correr prton £ 
Sheating, bolts, &c... § 
BoOttOmMs....scorreseseseee 
Od ...000 
Tough cake 
Best select......-ssese000 

Txow, per ton 
Bars, &c., British...... 


oe 


Oe te tk tt et et et et 
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Lxap, per to 

sheet .. 

red lead . 

white do... 

patent shot e 
Spanish pig .......c0r00006 18 10 
Srxex, Swedish in kegs 15 0 


in faggots ......... 17 0 
Spx.rer, for perton ... 20 10 
Tm 


English blocks, pten115 
bars in barrels......116 

Refined ....... 

Banca..... 

Straits .. 

Tin Prares, per box 

Charcoal, IC ......000 27 
Coke, Ic ereccccee 24 


Olls—Fish £ 
Sperm .........pertun 92 
Head matter.......+..0« 


o* eae 


0d ...0+ 
East India.... 
Olive, Gallipoli. 


) -47 0 
Rapeseed, pale (foreign) 33 16 
Linseed .....++++ encesacons - 2715 
Do cakes (Eng. dp ton 12 5 

F 15 


Petroleam—per tun 
Crude Pennsylvania.. 
Crude Canadian 


0 0 


Refined .........per ” 1s 8d 
ity free 
Butter--Waterford>cwtl36s 0d 


© 

nea svoell6 0 
Bacon, singed—Waterf. 70 0 
Hamburg oorcrseccoereee 68 0 
ssell6 0 

Lard—Waterford & Li- 
merick bladder...... 88 0 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 78 
American & Canadian 75 
Cask do do 64 
Purk—Amer. & Can. p.b 90 
Beef—Amer.& Oan. p.te 98 
Cheese—Edam.........06 54 


AMETICAN ...0.0000000008 62 
Rice—duty fee 
Carolina ........ per cwt 
Bengal, WHILE s.eveeereees 


DORE crccorsarmerstecescescce 
aage--4 uty 44d per cwt 
Pearl......+++00000.per cwt 18 
Saltpetre— 
Bengal............per cwt 25 
Bombay and Madras ... 19 
English, refined ....... 28 
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Linseed, foreign, per “gr 54 
Englieh ....... ecsences: OS 
Black Sea .........00. 57 
Bombay. ........0:-0+0 59 

Mustard, br.........p bush 13 
WIGS .coccccserrerceeee 19 

Rape. per last of 10: qrs. 082 

Silk—duty free 
Surdah ........+...per Ib 7 


Gonatra ... 
Comereol'y .. 
China, Tsatlee 
Teyseam... 
Canton........+» 
Raws—White Novi 
Fossombrone ...... 
Royals ......... 
Milan ..... 
ORGANZINES 
Piedmont, a ee 


wrcsccecceeccces 44 


Brorras—Short reel...... 52 
PERSIARS..,...0+00 13 
—Prprer, duty free 
— &e aid Ib 0 
Eastern 0 
WII ccccascsannceccose ose 0 
Prerrto, duty free 
mid and good...perlb 0 
1 
1 


Crrnanmon, duty free 
Ceylon, 1, 2,3 
Malabar & Tellicherry 
Cassta Licwea, duty 
fOC.......00+0 oseeper cwtl30 
Croves, duty free 
Amboyna and Ben- 
coolen 
Zanzibar andB urbon 0 
Gover, duty free. 
E. India, com.....p cwt 30 
Do Cochin & Calicut 33 
Mace, duty free...per lb 1 
Nourmees, duty freep lb 1 


ecosossososseo os90902arsz05oa29a 990999 SN9°°O°0°9a 


4 
Spirits—Rum, duty 10s 2d per gal. 


Jamaica, per gal. bond, 
15 to 250 P 


Leeward Islan 
East India 

Foreign ooo 

Brady’ @ duty = Fi paal 
v. 

Vintage of ae 

Ist brand < tegg 
inbhds {i963 


Geneva, common 


—_ spirits, pf d 
Spirits f.o.b. Exportation 2 
It spirits, duty paid..,... 12 
oa andl ewt—Duty paid 
Brit eae: = - 
grocery yellow ... 
refining...... 8/,9/7&10/6 30 
Foreign Muscovado, low to 
fine yel. grocery...10/6 34 
lw togd refi...8/,9/7&10/6 30 
Mauritius, crystalised 


13 B14....005..10/6 37 
10 B12... — 34 
Syrups, low togd yel — 33 
lw to fine brown.8/&9/7 28 
Bengal, Benares, low to fine 
white .........L06&11/3 35 
Date, lwtofine yl 9/7&10/6 32 
very low to fine 
ene Seonee eee 8/&O/T 25 
Penang, su: ellow to 
good wi ee 0/6&11/3 36 
Iwto fine yellow.9/7&10/6 33 
lw to fine brown...8/&9/7 27 
Madras— 
crystalised whtel1/3&12/ 38 
low to fine yellow.10/6 34 
Native, low brown tv low 
29/7 27 
Jaggery sreeeeeeeed/ 25 
Siam and China, low to 
good white...10/6&11/3 37 
low to fine yellow and 
BICY sceceereeee MFELOG 32 
DEOWD. .cesceenseeeee S/K9/T 26 
Manilla, clayed,common to 
good i 


cvccccccoscsescsee Ds 


MUscovado ..s0s-seeee0++8/ 26 
Java— 

low to good white ...11/3 38 

low to fine yellow ~ 


seeeee 
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mee white, above Ne 
florette, Nos. 15 & isi 38 
yellow, 122141046 36 
— WallL— 34 
brown 7a 9.97 30 
Bahia & Maroim, low grey 
to good white ......10/6 33 
low tu fine brown...8/89/7 27 
Pernam, Paraiba, &Maceio, 
low to good white 10/6 34 
NOW scsrerovere D/TELOY/G 32 
low to fine brown..way/7 28 
Beetroot avccrrens = 
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ren O2SO2S32S990990 SSS oszaeaacsosoacosooesooszooreose 


R&pieen— For consumpnoon 8 
RA TOT lo rves....ccrceree 
12 ta 14 Th loaves ..c..008 0 
‘Titlers, 92 to 24 Ib.....0... 47 
Tarps, 45 Ih ..ccsccserseeee 43 
Wet crashed .......s0seee 42 
FUS068 inccessecssosrecesosseres: 58 


For export. free on 
Turkey loaves, 1 to 4 ib. 0 
6 Ib ara eoseses: 


Lumns, 40 to 45 Ib 
Crnshed 
Rastards . 


steeeeeee 
stereseeessecsesseres BB 
eeeeeereereeses - 


Peeereeeeerenses 


Dutch, refined, awd. in Holland 
6 Th looves . 
Wb do 


eca@ooooeas> eoS°os9 08 


sasseesererserse BT G 


creseeeseceseeoses 6 


SnverGine crushed ......... 33 0 


No. 1, 


woes SLD 


WA Pic cmsccsessencottseceene SET © 


Belgian refined. f o.b, at Antwerp 


4 and & Rilo lorves . .... 34 
Crushed, 1 .......ccccsssovee 32 
Tallow—Duty free 
Town Taliow......perewt 0 
St en Ist it + 48 
Tar—S holm, pr bri... 18 
Archangel ........0000 esses 19 
ber md 64 per Ib 
GORE socevcasepscscessessee 
SOuchong,......0esccsesereees 
Ning Teen and Oolong 
Flowery Pek0oe, .......s0000 
Orange Pek0e...........0000 
FOO CHOW .recsosesesees 
Caper, Canton .... 200 
F560: CHOW ..0.cccccocssee 
Twankay, common ...... 
fair to ZOOd........0000000 
fine to Hyson kind ... 
Tyson, skin.......0000« 
FEV OGM. ccoccsesenenes 
Pwo Hyson... 
mperial ..... 
Gesabas 
Japan .... eeseeeceoses 
Timber—Timber and 
Hewn Wood—Danizic 
& Memel fir...per load 40 
RIGR fir © scsccccccsccese sevee 5S 
Swedish 'fir..........s0se00 42 
Canada red pine. ......... 60 
—  yellowpine,large 70 
— small €0 
N. Brnswk.&Can. Bd.pine 80 
OAK... 00cccccereeeeel05 
Mie OAK .receerreeseseesee 60 
African OAK ....ssc00s00+00140 
Tadian teake :...006+00000000210 
Wainscot logs 18 ft each 50 
Deals and Sawn and Prepared 
aan Peterbsg stand £10 


00s er ees ecesecence 


— 


— 


seecee 


FooCoocoroororrsorso 


Dantzic deck, each . ececee ” 10s 
Staves 
Baltic, per mille.........£100 


uebec, per standard do. 75 
ropaceond y 3/olb@5pct 


Maryland, saat bond 
Virginia NORE nccscnsescoesce 


AE 


Kentucky leat .rerorereee 


Meitaidedee deordaéd 
Columbian If. dy 3s &5pe 
HOVane .seccorosssersesseses 
— cigars, bd daty 5s 
Per cwt 

— Spirits,wthcks 82 
TTENCH AO ..csscovoscerseres 32 

ee ocecccscecsscccscccecsce 8 
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Wool—Ex GLisu—Per pack of on lbs 


Fh eces 8. Down hogs...£15 
Halt-bred 
Kent fleeces ...........+ 


HOGS ..+00006 17 ¢ 
1é 10 


8. Dwn ewes & wthrs 14 10 


Super 
Combing— 


PICKICEK ....s0ccece0000 14 10 
COMMON ....+0000000008 12 0 


Hog 


Super 
CoLonlaAL— 
sateen &lamb 
Unwashed ........000 
Locks and pieces ... 
Slipe and skins ...... 
TF .Philip-Fleece & limb 
Scoured, 


ee seseeceseccs 
8. Austel-Fleeceélamb 
Pe 
lamnena pieces .. 
V.D.Ld.-Fleece & lamb 
Swoured, UC.....0000000 
Unwashed .......s0000 
Locks and pieces .,, 
Cape G, Hope—Fleece 
BNE LALD ceorseeee 
BScoured, &6..,.,..00000 
Un WAsaed o.10-0-00006 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 8 
weeks ending Jan. 16, 1869, showing the Stock on Jan. 16, compared with the cor- 
responding period of 1868. 


FOR THE PORT OF LONDON. 


*,.* Of those articles duty free, the deliveries for Export:tion are included under 
the Home Consumption. 


EAST AND WEST INDIAN PRODUCE, é&c. 


710 972 


1377 1265 


delivered to Vat.| Home Consump. 


gals 
114120 


770 
2970 


gels gals 

72720 | 171685 

11340 | 21655 
585 4050 


98775 


gals gals 

63180 | 121140 
10935 1260 
46845 1530 


ted. 
60010 7380 


_—_—_— 


129240 


212625 


‘por’ 
53585 | 
Tasees | 


9225 


183155 


84610 


++} 169255 296065 180870 2121485 (2265045 


COCOA. 
cwts 
51 | 


7 | 


cwts 
2582 


cwts 
4149 


cwis 
172738 
13991 


cwts cwts cwis 
18808 
12869 


31668 | 31264 


1784 


770 
$190 7051 
PEPPER. 


tons 





tons | tons tons 
seal cot 59 
ee : 116 


88 
396 


465 
1778 
pkgs 
i721 
715 
2740 


1578 
pkgs 
1685 
8677 
4536 


CAS. LIG.... 
CINNAMOS 


bags bags bags 
408 | 33874 | 38546 


chests 
2183 
serons 
401 


chests 
9865 

serons 
2726 | 


che sts 
8037 
serons 
4603 


chests | chests 
oes 1978 
serons | serons 


1. er 


twos tons 
569 


184 


tons 
519 
158 


tons 
7968 


$365 1400 


bales 
183 
60 
21660 
434290 


526193 | 412992 


bates bales 
38583 
183560 


bales 

Mi dae 
15479 

161340 


112452 


188165 300540 


18815 | 176860 | 172170 


8835 


THE ECONOMIST. 


Che Rattwap Monitor, 


RAILWAY CALLS FOR JANUARY. 
Amount per share. 
Already 

Paid. Call. 

£ £ sa 
1 FO Pere 30 P C we 


Due 


Cape Debenture stock 
London, Brighton, and South Coast 44 
pr. ct. debenture stock, issued at 95 15 ... 
Lemberg and Czernowitz New 20/ 
shares, issued at 14 P'S 
Midiand 5 p. c. Inconvertible 18? shs. 15 ... 
Rhymney 6 per cent. 10? Preferenor... 15 


EPITOME OF RAILWAY NEWs, 


Trarric Recgrrs.—The traffic receipts of railways in the 
Kingdom for the week ending Jan. 10 amounted, on 13,387 miles, tg 
687,412 and for the corresponding week of last year, on 18,190 
to 641,111, showing an increase of 197 miles and of 4690 
The gross receipts on the 14 principal railways amounted, for the 
week, on 9,720 miles, to 575,174/, and for the corresponding week 
of 1868, on 9,550 miles, to 537,818/, showing an increase of 170 
and of 37,3612 The total receipts for the week show a decrease of 
5,372/, as compared with those of the preceding week, oniing the 
8rd of January. 

RAILWAY AND MINING SHARE MARKETS, 
LONDON. 

Monpay, Jan. 18.-—In the share market to-day British railway stock 
commenced with steadiness, and showed at the close an average rise of 
4. The changes officially recorded were :—A recovery of } each in 
Great Eastern and Metropolitan, an advance of 1$ in Great Sonthorm 
and Western (Ireland), } in London and Brighton, and a further } in 
South-Eastern, and a decline of }in London and North-Western, Ip 
mines, Wheal Basset showed an improvement of 5, Wheal Mary Ann 1, 
Sao Vicente +, and Dou Pedro a further }. 

Turspay, Jan. 19.—There was very little fluctuation in the sham 
markets to-day, and the only changes recorded in the official lis 
were : —In railways, a fall of } each in Lancashire and Yorkshire and 
Midland, a relapse of + in Metropolitan, and a rise of } in Manchester 
and Sheffield. In colonial and foreign, an advance of 1 in Scinde, } each 
in ditto (Punjaub), East Indian and Atlantic and St Lawrence, } each in 
Buenos Ayres, Great Southern, and San Paulo, 4 in Lombardo 
Venetian, and a further § in Atlantic and Great Western (debentures), 
a decline of 4 in Bahia and San Francisco, and a further 4 in Great 
Luxembourg. In mines, Great Wheal Vor were } better, and Chontales 
Gold 4, and Scottish Australian and Yorke Peninsula each lower, 
Don Pedro relapsed 4. In miscellaneous, Anglo-American 
were ¢ better. Atlantic ditto (8 per cent.) and British and Irish 
Magnetic ditto 1 each, Ebbw Vale, Telegraph Construction, Rio City 
Improvements, and Italian Irrigation } each, ditto (6 Fs cent, 1870 
bonds), Madras Irrigation and Canal, Société du Cable Transatlantique 
Frangais and Egyptian (9 per cent.) Loan $ each. 

Wepnespay, Jan. 20,—In the share market to-day British railway 
stocks opened with buoyancy, and closed at an average rise of 3. The 
changes officially recorded were :—An improvement of } each in Great 
Eastern, London and Chatham, and South-Eastern, } each in Great 
Eastern (East Anglian, No. 2), Great Northern, and Shropshire Union, 
3 in Great Northern (A), 1 each in ditto (B), Great Southern and 
Western (Ireland), Great Western, London and North-Western, Midland 
(Birmingham and Derby), and South-Eastern (preferred), 2 in ditto 
(deferred), and a further + in Manchester and Sheffield, a recovery of } 
in Lancashire and Yorkshire, } in Metropolitan, and 1 in Midland. Ia 
colonial and foreign, a fall of + in Grand Trunk of Canada, $ in Great 
Western ditto, and 1 in Pennsylvania (2nd mortgage), an advance of 1 
in Great Indian Peninsula (¢ per cent. debentures), + each in Ocnteal 
Argentine, Turin and Savona, and Illinois Central, } in Lombardo 
Venetian, and a further } each in San Paulo and Atlantic and Great 
Western (consolidated). In mines, Chiverton, Drakewalls, and Great 
Wheal Vor were each } better, Herodsfoot 1, Great Laxey 4, Providence 
3, and Wheal Basset 5. East Caradon were } lower, and Sao Vicente 7p. 
St John del Rey advanced 4. 

Tuurspay, Jan 21.—In the share market to-day attention was chiefly 
directed to railway stocks and telegraph shares. In British railways, 
Metropolitan opened at 1073, went to 108} towards the afternoon, tt 
lapsed to 107}, and finally closed at 108 to 108}, Caledonian showed 
an improvement of 3. The other changes recorded in the official list 
were :—A relapse of } each in London and North-Western and Great 
Western. In colonial and foreign, a recovery of 1-16 in Great Westem 
of, Canada, a relapse of 4 in Lombardo-Venetian, and } in Ii | 
Central ; a decline of } in Erie, and a rise of 4 each in Ant 
Rotterdam and Great Luxembourg, and } in Atlantic and 
Western (Consolidated). In mines, South Wheal Francis were 1 bettety 
Prince of Wales were 4 lower, and Tin Croft $; and St John del 
relapsed 3. In miscellaneous, Anglo-American Telegraph were 
better, Reuter’s Telegram and Atlantic ‘Telegraph 3 each, and ditt 
per cent.) 44; London Financial and Société du Cable Transatlantique 
Frangais 3 each, North British Australasian 2, and ditto Mercantile 
Insurance and Unite Kingdom Telegraph Company (10 per cont. pre 
ference) } each. 

Fripay, Jan. 22,—In the railway ma:ket Metropolitan and Caledo 
nian stocks receded } per cent., while Brighton improved , and Great 
Western, Midland, Great Eastern, and South Eastern }. The foreigh 
stock market was firm, and quotations showed an upward tendeney: 
Egyptian of 1868, and Pernvian of 1865, improved % per cont, and 
Turkish of 1865 4. The only movement in miscellaneous shares W# 
a rise of 5s in Telegraph Construction, the present price being 16] to i 


———— oo 


— 
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he ECronomist’s Ratlwapy and Mining Share A181 


ORDINARY SHARES 
AND STOCKS. 
Name of Company. 
100 Bristol and Exeter... 


) |100 |Caledonian 


S S22eeseee: 


100 |Cambrian... 
50 {Cork and Bandon 
29 [Cornwall ...--reee-« 
100 | Dublin and Belfast Junction ... 
100 (Dundee, Perth, & Aberdn Junc 
20 [Bast LOndor.......co+--crscecerses ene 
100 |Glasgow and South- Western ... 
100 [Great Eastern, Ordinar v Stock. 
100 | Do. East Anglian Stock. 
100 |Great North of Scotland . 

Great Northern 
100 { Do. A Stock 

Do. B Stock .. 

100 |Great Southern & Weste 
100 |Great Weatern—Original 
100 | Do. South Wales....... 


Ae 20 Do. West Midland—Oxford. 


100 | Do, do, Newport ....++-+s+ 

100 |Lancashire ana Yorkshire. 

100 | London, Brighton & South Coast 
10° |London, Chatham, and Dover... 
100 | Do-Metropolitan Ex, Bi iad 
100 |London and North-Western. 
100 |London and South-Western. 
100 |Manches., Shef., & Lonco) 


) |100 |Metropolitan..... 


took} 100 
Stock |100 
Stock} 100 
Stock|100 
Stock! 100 
atoek}100 
Stock} 100 
Stock}100 
Stock |100 
Stock |100 
Stock} 100 


stock 1109 
woos }100 





100 | Do. Extension... 

10} Do. New Redeemable . 

10¢ |Metropolitan District. 

100 |Midland.....s.ceccerserrou 

100.| Po. Birmingham and Derby. 

100 [North British ........00-+s00eesere--- 

100} Do, Edipb., Perth, & Dunde 

100 |North Eastern—Berwick ......... 
Do. G, N. E. 


Do, Stockton ‘and Darlington. 
Moris London .....ccecrecsseseoeee oe 


10. |North and 8.-Western Sanction 
100 (Rhymney ........ see 
00 )Shropshire Union.. 
100 |Sonth Devon .. 
100 |Suath Eastern .... 
20 (Staines, Wokingh: 

Taff Vale ese: 


6} De... 
Waterford and Kilkenny 


PREFERENCE SHARES. 
Bristol and Exeter ....... 
100 |Caledonian 1€3 44 percent. 
100 | Do Scottish N.E., Aberdn ord 


100 | Do do Midland Stock.., .........| + 


4) Cork and Bandon 54 per cent... 
100 |Dundee, Perth, & Aberd. June. 
100 |Glasgow & 8. -W. guar 5. p cent 

100 |Great Eastern, E. C. Ext. No. 1 
Do. No, 2 ... 
. 6 per cent "Pref 
. East Anglican A, 5p cent 
. B, 6 percent Preference... 
. C, 7 percent Preference... 
ee 1, 5 per cent. stock . 
. nion4pc guar. 
Norfolk 5 per ct Ext. 1846 
. Great Eastern 5 p ct Pref. 
\Great Northern, 5 per cent ...... 
Do. 5 p ¢ Redeem. at 10pe pm 
Do. 44 per cent do .....e.seveeee 


Gt South & Wst. (Ireland) 4 pc 


Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 5! p ec Redm. Preference... 
Do, Birmingham guar*Stock. 
Do. Birmingham Pref. Stoc.. 
Do. Chester guarantee Stock.. 
Do, 8 percent Pref. Stock ... 
Do. 5 per Cemt dO scorsesserseree 
Do. 8. Wales guar. 4 per cent. 
Do. 44 per COME creccosoorseereees 





DoW.M.—Oxf. 1st gua. Stock 
Do, 2nd guarantee Stock ...... 
Do. Newport 5 per cent pref. 

redeemable at 5 pr cent pm 


Do. 5 pr ct do, at 5 pr ct pm...| «++. 
Gt West. Joint RentCharge g 5pc| 108 


Do, 5 per CON secssacressersereeres| sees 





Lo. perpetual 6 p c prefereace 
Option till 1866.........0s00000+ 
Do. perpetual 6 per cent, with 


Option till 1869.....erc0rcceeseven| se0e 


Lancashire and Yorkshire, 44 p c 
Lancashire and Yorkshire, 6p ct 


Do. 6 per cent (E, Lancashire} ..... 


Do.44pe(BlackburnPurghase) 


London and Blackwall, 44 pcSt) .... 


London and Brighton, 5 per cent 


guarantee Stock NO. L...s006) + 


Do. 5 per cent do No. 2. 
Do. 6 per vent d0....+.--. 
Do. 5 per cent do No. 4 
Do. 44 per cent 1858..... 
Do, 4§ per cent do 1863.. 


Do, 7 p cent. Preference Stock! i 


Do. 6 per ct do. (W.E.&C.P.)| . 


Do. 4 pe CONG 1BS9....ceccerseree) « 
London Chatham and Dover...) . 


Lon. & N.-W., Cov. & Nun. dpc 
Do. Bedford and Cambridge... 


Do. Shrewsbury & Welshpou. 
100 |London & 8.-Western, 7 per cent 





EGONOMIST. 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


Midland Cons, 6 per cent Stock 
Do, Con. Bristol & Birm 6 pe 
| Do, 44 per cent redeemable... 
Do, 44 per cent irredeemable.. 
Do, Leices, & Hitch. 4 p ¢ Stk 
North British 1... 000000 298 


Do. York, 

Do, Stekta & Darin., 

Do. B andi C 6 per cent......... 
Do. W. Hartlepool Harbour&R 


North Staffordshire........0++. 

10s\8outh Devon Annuities 10s ...... 
10s} Do. Tavistock Annuities, 10s.. 
10 | Do, Fixed 44 per cent. ........» 


Do. 4} per cent .... 
Do. Fixed 44 prem, 
‘Taff Vale, No. 
100 |Weterford and 


LINES LEASED 
AT FIXED RENTALS. 

100 | Birkenhead .......0cccsscseseres 

190 Do. 4} per cent. preference 

Buckinghamshire .... 

Chester and Holyhead . 

Do. 5} per cent . 
Do. 5 per cent .... 

Clydesdale Junction . 

East Lincolnshire, gu 

Gloucester and Dean Forest. 

Gt Eastern, Newm. &c. 5 pr cen 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent’ 

G. Western, W.Midiand, — 

Auli and Selby ....... 

Lancaster and © 

London and Blackwall . 





London and Greenwich.. 
| Do. Preference. 

London, Tilbury, 

Lowestoft, guarantee 4 per cent 
Do. 6 per cent . 

Manchester, Buxton, 

Midland Bradford ......0rs0s00e0008 

Northern and Eastern, 5 pr cent 
De. 6 Per CONE sscrcorcccesesesesees 

North-Western Aperp pref 5 pc’ 

Netting,& Granth. Riwy. & Cnal. 

25 Preston and WYTE ssossersesesseeses 
100 Royston, Hitchin, and Shepreth 
100 Shrewsbury and Hereford. 

10 
100 
100 
100 Do 4 per cent guaranteed. 
100 Do 5 per cent guaranteed 
100 Vale of Neath .....0.00000008 
100 Victoria Station, Pimlico 
100 West Cornwall.....»»00» 

20 | 20 |West London, Class A 
100 Wilts and Somerset .... 








Stock}100 
Stock/100 
Stock}100 |100 
Siock!100 |100 |Great Western. 

Steck/100 |100 | Do New Issue. 

Stock|100 |100 | Lancashire and Y¥: 

Stock}100 |100 |London, Brighton &c. ... 

100 |100 |Lendon and North-Western 
100 |London and South-Western 

100 | Metropolitan District 

LOO | Midland.....ccce-sesseses 

100 |North British, E. P. and D. “B... 
100 | North Eastern ....cccsscsces 

100 |Scottish North-Eastern 

100 |South-EKastern, 5 per cent......... 


BRITISH POSSESSIONS. 
100 |Atlantic and St Lawrence ., 
= Bombay, Bar. & ©. India 
204 
10 DO Preference s.s.sssercesseseeeees 
100 | Buffalo, Brant., & Goderich, é pc 
/100 |Caloutta & Sth. East, guar. § p 
100 |Cape Town and Dock 6 p c guar. 
100 |Demerara, 7 pr. ct. perpet. pref. 
100 |Eastern Bengal, guar. 5 pr cent 
100 | Bast Indian ....0 erecevesee! 
15 Ve. L Shares 
100 | Do, 5 p ct debentures, 1869-71 
100 | Do. 5 per cent, do, 1870-71... 
100 | Do, 5 per cent. do., 1470 
L00 Do, 4¢ per cent do., 1872 
00 l@rand Trunk of Canada .. 
100 Lo. Equipment Mort. Bonds.. 
Stock}1u0 |100 | Do, First Preference Bonas... 
Stock|100 {100 | Lo. Second Preference Bon 
Stock}100 |{00 | Do, Third Preference Stock... 
Stock}i00 [100 | Do, Fourth Preference Stock.. 
Stock|100 [100 | Great ladian Penia, guar. 5 ae ce 
2BSTB) YO | 10 | 100. dO. ceoves eooere 
45655] 20 | 4 | D0. NEW. ccsssossessese 
Stock |00 |100 /@reat Sth. of india guar. pr ct 
Stockjivy \Lvo | Deo guaranteed 43 per cous ... 











ee 


1160 Sth- ast. —-(Readng Ann. 1764) 


London and Chatham 43 pr Cent} see 





Name of Company 


——— eee —— | — 
Western of Canada,8 153 
cent Bonds 1873 ... = 


N.RaiLof Gai Canada.6 pe. Ist pt ‘Bds| 82 
Oude and Rohilkand, guar. Spe} 144 
Scinde guaranteed 5 per cent...,| 104 

Do. Delhi do.. 

Do, do ... 


FOREIGN. 
Antwerp and Rotterdam ......... 


1 
B.Ayres,G.Southern.g 7 pc Lim! it 


Do, Obligations .... 
Lemberg-Czernowitzg,g.7p.c.L. 14 
Mexican, Limited .......cscsesssess 
Namar & Liege gua. 14f per 

Do, guar. 6 per cent Pref......« 
Northern of France.......cossesesse 
N. Rail. of Buenos Ayres Etre 
Ottoman (Smyrna to Aldia) . 


Do. 54 per cent Preference 
San Paulo, Limited, guar. 7 p ¢ 
8. Austrian & Lombardo-Venetn 

Do. Obligation 


Turin and Savona. 


Do, 54 per cent. Preference ... 
20 | Western. and N.-W. ot France| 23 


_BRITISH MINES 


124|East Wheal Russell 
72 |Grambler& St Aubyn(Gwennap) ia 


714\North Wheal Croity . 
§\Prince ef Wales ... 


1 
18§\South Wheal Frances (iliog un) 16 
44 \Stray Park 4 


54|Wheal Bassett (Illogan) 
24¢\Wheal Buller (Redruth). 


FOREIGN MIN&S, 
Alamillos, Limited ..... “ 


164 COpiapo .e-ce.cervcserrscnsens 
Don Pedro, N. del Rey 
2 |Ror Mountain — 


Washoe Gold, Limiter sss... 


Semeewnserceresseeceteesees © 
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LONDON CHARTERED BANK OF 
AUSTRALIA. 


il Charter.) 
One Million. 


Offices—88 
This Bank conducts banking business of every jdes- 
cription with the Australian Colonies upon current 
Bills are sent for collection, and letters of 
credit granted upon the Bank's branches in Victoria, 


New South Wales. 
WILLIAM MARTIN YOUNG. Secretary. 


f THE IMPERIAL OTTOMAN BaNk, 
CONSTANTINOPLE. 
(Capital, £4,950,000; paid-up, £2,025 000.) 


Branches at Sm and Alexan- 
at Lanarca (Cyprus), Paris, 
London 


The London Agency receives money on deposit for 
| fixed periods at rates to be agreed upon. It grants 
| credits on Constantinople, Smyrna, Beyrout, Salonica, 
| Larnaca; purchases er collects bills 

drawn places, and undertakes the uegotiation 
all Turkish Government securities and the collection 


conten. will also execute orders through 
the Branches of the Imperial O'toman Bank at Salonica, 
—— anc Alexandria, for the parchase of uce, 
| as Cotton, Wool, Silk, Madder roots, Valonea, 
Grain, &c. 
may be ascertaived on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 
| R. A. BRENAN, 
! 
| > ep 
THE IMPERIAL BANK, LIMITED, 
6 Lothbury, E.C. Subscribed cavital, £2,250,000. 
| Paid-up capital, £420,000, Reserve fund, £46,000. 
} Directors. 
| John A. Chowne, Esq. A. P. Petrocochino, Esq. 
James Dickson, Esq. A. A. Railli, Esq. 


Robert Diggles, Esq. P. C. Ralli, Esq. 
| 8.B Dareborenat, leg, z 


David Stern, Esq. 
| Michael Hall, Esq. W. Gordon Thomson, Eeq. 
| Andrew Lusk, Esq, M.P. | Edmund Westby, Esq. 
ManaGER—Alfred Brown. 
Braxcu—Victoria street, We-tminster; Manager, 
J. W. Smith. 

| BALANCE SHEET presented to the shareholders at 
the Thirteenth Ordinary General Meeting of the 
shareholders, held at the City Terminus Hotel, 
Cannon street, on Tuesday, the 19th day of January, 


ANDREW LUSK, Esq., M,P.. in the Chair. 
BALANCE SHEB!, sist December, 1868. 
£ 


athe 


| Dr. 
To capital paid-up....... eovesces .eneseensece 

To amount due by the 

| bank on carrent, 

| deposit,andinte: est 

|  MOCOMNES........00000+ «- £1,226,761 19 11 

| Toacceptances......... < a27,112 9 1 


442,940 


1,353,874 
46,000 
681 


| To redemption of premises fuad......... 
| To balance of profit 
and loss account, 
30th June, 1868 ... 
| To gross profit for 
| Wnalf-pear ..ccccccsees 


£3,602 6 8 
28,129 16 7 


| £31,782 8 8 
| Less interest paid to 
CUSTOMETS «0.00 :000008 4,733 6 9 


26,998 16 
1,876,494 
£ 


Cr. 
By congols, India debentures, and 
| _ City bonds ............ seeeseeseccesesesooes 
| By bi:is discountea, loans 10 custo- 
METS, AC. -.enereceeees ercesceces sececceeces 
* By acceptances :ecured eves 
By bank premis s, turniture, aud 

FUXCUTES ..cccrceceeeereneees esecreececcoss occas 
By cash in hang, at Bank of Kngla 

and at call 


84,560 


1,349,090 
127,112 9 


22,584 14 





ecpeesseces: ennesnne ecesacetsctsce SER ET © 
1,876,494 5 
Prorir axp Loss Account. 

To current expenscs, including salaries, £ 8 
Directors’ remun ra ion, income tax, 
and allowance for bad debis ......... 9,636 2 

To payment of dividend at the rate of 
5 per cent. per anoum for the half- 
year ending Decemper 31 last... 

To rebate on bills not due 

To am. unt carried to profit and loss 
DOW ACCOUNL.......ccgeeeresereee: 


11,250 0 
2,405 15 


3,706 18 


26,998 16 6 

£ sd 

26,998 16 6 

acvounts, and find them 


| By amount brought down........, 
We have examined the abo 
| GEORGE BROO " 

: M, Public Accountant, : 
WILLIAM EMMENS, Aviitors, 
It was moved by the Chairman; seconded by W. 

Gordon Thomson, Esq. and carried, 

“ Tnat the Report and Balance Sheet now presented 
| te the Meeting ve received, adopted, and entered upon 
the Minutes.”’ 

Extracted from the Minutes, 

ANDREW LUSK, Chairman. 
J. MANNING, Secretary. 
No. 6 Lothbury, London, Jan. 19, 1869. 


(Pas IMPERIAL BANK, LIMITED. 
TERMS UF BUSINKSS. 

Current accounts opened, and interest allowed on the 
monthly minimum balances, if not drawu below £2uC 
at any time during the six months. 

Money received on deposit in sums of £10 and up- 
wards ai current rates, or for fixed perious subject to 


arrangement. 
The agency of county and foreign banks undertaken, 
:| and every otner descripti.n of baukiug business trans- 
e ALFRED BROWN, Mauager. 
London, January, 1869. 





THE ECONOMIST. 


THIRTEENTH REPORT OF THE 


LLIANCE BANK 
(Limited). 
Capital, £4,000,000. Paid-up capital, £970,650, 
DrescrTors. 
Matthew Hutton Chaytor, Esq., Chairman. 
Alfred Castellai:, Esy., Deputy-Chairman. 
her Atkinson, Esq. | William Keats, le 
ckingham Bev- | Javes McMaster, * 

Esq. John Grant Morris, . 
John Elin, Esq. Robert Ramney, Esq. 
Joseph Fildes, Esq. John Torrance, Esq. 
Henry Gruning, Esq. Chas. John Venables, Esq. 

At a General Meeting of the Shareholders held at the 
City Terminus Hotel, Cannon street, in the City of 
London, on Thursday, January 21, 1809, the following 
report was presented :— 

The Directors have to report that the net profits of the 
bank for the last half-year (after making the necessarv 
deductions for interest on current and deposit accounts, 
current expenses, rebate on bilis not yet due, and pro- 
viding for the loss made in London, to which reference 
has already been made in the daily papers), added to 
the balance carried forward from the previous half-year, 
leave a total of £14,992 88 1d now to be disposed of. 

The Directors, therefore, recommend that a dividend 
for the last. six months of 7s 6d per share or 3! per cent. 
per annum, free of income tax, be now declared, which 
will absorb 14,5597 15s, leaving 432/ 138 1d to be carried 
forward to profit and loss new account. 

It will be seen by the accounts that a sum of 
9,3462 15s has been passed to the cresit of a new reserve 
fund. This arises from the surrender of shares held by 
parties indebted to the Company, and remains, after 
reducing their debts by the present market value of the 
shares, out of the capital originally paid upon them. 

Since the last meeting the Directors have electe! 
Henry Graning, Esq. to a seat at the Board, which 
election they have now to ask the Shareholders to 
confirm.—By order of the Board, 

W. H. RANSFORD, Secretary. 

Bartt o!omew lane, E.C., Jan. 14, 1869. 

N.B.—It is proposed to forward the dividend war- 
rants to the Shareholdors on the 30th inst. 


THE ALLIANCE BANK (Limited). 
BALANCE SHEET, December 31, _ 


Chri 
James 


Dr. 

To capital paid-up on 
39,589 shares, as 
per balance sheet, 
JvME BO ...ccccsececees 

Less surrendered to 
the Company, 703 
shares at 25] paid... 


£989,725 0 0 


19,075 0 Oo 
ae 970,650 0 0 
To amount dve to cus- 

te mers on current 

and depvsit ac- 

counts, 

£1,354,949 19 §& 
Acceptances, &c. ...... 246,306 18 6 
—————_ 1,603,316 17 11 
9446 15 9 
4637 6 3 


To rvserve fund 
To rebate Account ....c0c.s-se00« 
To profit ad 
balance, June 30, 
£10,071 6 10 
To balance, being net 
profit for the past 
half-year 


4921 1 3 


14,992 8 1 


2,602,998 7 3 

* This sum has been applied as follows:—In pay- 

ment of debts for which the above surresdered shares 

were held as security, 9,728/ 5s; to the formation of a 
reserve fund, 9,546/ 15s. Total, 19,075i. 


Cr. £ sd 
By cash in band, at Bank of England, 

and at call 421,296 6 2 
By biils of exchange, loans to cus- 

POMETB, AC. ceveeercerscsenese <eeeererscceces 
By buildmgs, furniture, bank fittings, 

&c., in London, Southwa k, Liver- 

pool, Manchester, and Birkenhead 


2,105,486 5 10 


76,210 15 3 


2,602,993 7 3 
Prorit axp Loss Account. 
Dr. 

To current expenses, including rent, 
taxes, salarics, stationery, law charges, 
Soom tax, Directors’ remuneration, 

Cc. 


sa 


18,506 11 5 
4,587 6 38 


To rebate on bills discounted, not yet due 
To dividend of 7s 6a per 
shae on 38,826 shares... £14,559 15 0 
To ba ance carried to pro- 
fit and .oss new account 43213 1 
14,992 


38,186 
Cr. : 
By balance, 30th June, 1868...... pasnecenonse 
By grvss profits for the pas, half-year, 
afier payment of interest on cu:re:.t 
aud other accounts, and making pro- 
vision for the loss referred to in the re- 


seteeeceeses a eeenereceececeserecesesene: 


£ 
10,071 


28,114 18 11 


38,106 5 9 
& ed 
By balance brought down.............+» 432 18 1 


Reserve Funp. « ad 
By balance, December 3iet, 1868 ....... wwe 9,384615 0 
We have exau ined and audited the above accounts 
and — yo a and find them correct. 
LTER, BALL, ana «0, 
NARMOOD W. BANNEicy Audite s. 

The Secretary having read the adveriisement con- 
vening the meeting, 

Tne Chairman authenticated the “ Register of Trans- 
fers,” by impressing upyn it the common seal of the 
Company. 

The re, ort and accounts having been taken as read, 

lt was proposed by the Chairman, seconded by Mr 
Atkinson, and r. solved unanimously, that tae report 
and accounts be received and adopt d. 

‘The Chairm.-n then declared a dividend for the half- 
year ending the 3lst December la:t (free of income 


tax) of 78 6d per share, being at the rate of gg 
_ per — wet 
¢ was propo the Chairman, seconded : 
Bevington, and resolved unanimously, that the by oI 
of Henry Gruning, Esq., as a Director of the Gc y 
is hereby confirmed. 
It was resolved unanimously, i 
That the best thanks of the meeting be givem tags | 
Chairman and Directors generally for po ae. hale | 
to the affairs of the Bank, and to the former for his aii. | 
-— as — chair. ; 
at the thanks o © mee! be given . 
several Managers, the Suse on other we | 
the Bank, for their services during the half-year, 


(Signed) M. H. CHAYT: Chatrman, 
Extracted from the minutes, % 2 
W. H. RANSFORD, Secretary, | 


HE ALLIANCE BANK (LI 
London, Liverposl, Manchester, 
Birkenhead. 
Subscribed Capital, £4,000,000, | 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors, 
Paid-up Capital, £970,658, 
Matthew Hutton Chaytor, Esq., Chairman, 
Alfred Castellain, ®sq., Depaty-Cnairman, 

Interest allowed on current account balances if not 
drvwn below £200. 

Deposits of £10 and upwards received, 
seven days’ notice of with irawal, at TWO cent, 
until farther notice, and for fixed periods, as may be 
agreed upon. 

Every facility afforded for the transmission of | 
between London, Liverpool, snd Manchester, and. 
the receipt and delivery of stocks, shares, de. 

Citcular notes and letters of credit issued, and every 
other description of banking business tran:acted, 

R. O. YEAIS, Mana _ersin 
wM. HANOOCK,} London, 

Bartholomew lane, E.C. 


ETE 
ANK OF CALIFORNIA. —THE 
ORIENTAL BANK CORPORATION an 
pared to issue Drafts at sight on the Bank of 
3an Francisco, the terms for which may be ascertains) 
at their office. 
Threadneedle street, April, 18 


BANK OF EGYPT. 


Notice is hereby given, that the Thirteenth Ageual 
General Meeting of this Corporation will be held apthe 
London Tavern, Bishopsgaie street, on Monday, the 
lst day of February next, at Two o'clock pampme 
cisely, when the D:rectors wil present a reportand 
statement of accounts, as auditet, for the halfyer 
which ended on the 31st of December, 1°68. 

The Transfer Books will be Closed from 
the 26th of January, t> Satarday, the 6th of February, 
both inclusive. - By order of the Vou t. 

EDWARD CHESHIRE, 
26 Old Broad street, E.C., London, Jan, 19, 186% 


+ } 
HARTERED BANK 0 — INDIA} 
) AUSTRALIA, and CHINA. 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter, 
Paid-up Capital .....csecccesseree £800) 
Court oF Dreecrors, 1868-9. 
Thomas Alexander Mitchell, Esq., M.P., Chairmas, 
John Allan, Esq. Thomas Lancaster, 
James Fraser, Esq. William Mac 
John Jones, Esa. Joseph R. Morrison, 
Maxacer—George Ure Adam, Esq. Y 
Sus-Maxacer—John Howard Gwyther, Esq. 
SECEETARY—William Charles Mullins, Esq. 
Loyspoy Bankers. 
The Bank of England. | The City Bank. 


were Branches and Agencies. 5 
mbay, ong Kong, 
Shanghai, 


Rangoon, 
Calcutta, Singapore, 
Akyab, Batavia, Hankow. 

‘Phe Corporation buy ana sell, and receive forcollectiony |) 
Bille of Exchange payable at the above-named : 
issue Letters of Credit; undertake the Purchase ‘| 
Sale of Indian Government and other Securities; dH 
them for safe custedy ; and receive interest or dit 
as they become due, | 

Deposits of money are received for not less thant? 
months, bearing interest at five por cent per anauly 
and for longer periods at higher rates 


<cpatamautemanpraamaiiontesndiciesaes neta 
. » 7 
‘| HE AGRA BANK (LIMITED) 
ESTaBLisnep IN 1833.—-Carrtaz, £1,000,000, 
Heap Urrice—Nicholas lane .Lombard street, 
BANKERS. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 


Barancnes in Edinburgh, Caicutta, Bombay, Madms, 
Kurrachee, Agra, Lahore, Shanghai, Hong 
Coumrent Accounts are kept at the Head Ufficeot 
the terms cust«:nary with London bankers, and : 
allowed when the credit balance dves not fall b 
£100. 
Dxrostts received for fixed periods on the fi 
terms, viz.:— ; 
At 5 per cent. per annum, subject to 12 months 
withdrawal. i | 
At 4 per cent. per annum, subject to 6 months’ notisesty 
ithdrawal. ~ 3 
At 3 per cent. peramnum, subject to 3 months 
withdrawal. } 
Exceptional Rares for longer periods tham ey 
months, particulars of which may be i 
application. 


BILs issued at ‘the current exchange of the day: t 


apy of the branches of the bank free of extra 
and approved bilis purchased or sent for coi 

SALKs AND PuRcuasss effected ia British aud 
securities, in East India stock ana loaus, ud the 
custody of the same undertaken, 

lnt-rest dravn, and army, navy, and ivil pay 
pensions realiseu 

Every othe: cicscription of banking business 
money agercy+ Lritish aud Indian, transacted. 


J. TMUMSON, Charms 
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(OMMERCIAL BANK OF 


SYDNEY SOUTH WALES. 
Batablished 1884. 1a, 
ivided Profits, £115,322. 

street. 


Jolonies 
NATHANIEL CORK, Manager. 


NTA Ls BANK 
CORPORATION. 
, 80th August. 185%. 
y retest ranesed fund, £444,000. 


bs and Sydney, 
ich may be ascertained at 
Circular Notes for the use of 
by the Overland route. 

They e thea of parties connected with 
India, the purchase cat ons of Indian Securities, the 
gale custody of Indian Government Paper, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of between the above-named 


also receive Deposits of £100 and upwards 
at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained on app on 


office. 
Me soors, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


———<—— 
NGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 
Letters of credit on the branches are granted oa the 
most fsyourable — e. os ome Australian Colo- 
negotiated and sent for co! on. 
* received at rates and = periods which 
learned on inquiry at the office. 
i of credit = also - comet of the 
undermentioned agents of the Ban ao 
. ENGLAND. 
Messrs Grindlay and Co., Parliament street. 
Hampshire Banking a 
Messrs Harris, Bulteel, and Co.. Plymouth. 
— A. Heywood, Sens, and Co., Liverpool 
Heywood, Brothers, and Co. Manchester. 
's Banking Company, Birmiagham, 
Provincial Bank of England. 
d and South Wales Bank, Bristol. 
ams and Co,, Truro. 
SCOTLAND. 
British Linen Cungeey Bank. 
orth of Scotland k, Aberdeen. 
Aberdeen Town and Couuty Bank. 


iRcLAND. 
Bank of Ireland. 
by order of the Court, 
HENKY MUULES, Secretary. 
18 Cornhill, London, Kc. 


Te LONDON JOINT STOCK BANK. 
Establisned in 1836. 
Head Office—5 Princes street, Mansion House. 
Pall mall Branch—69 Pali Mall. 
lane Branch—i24 Chancery lane. 
Cltkenwell and Smithfield Branch—Temporary offices 
54 St John street. 
Drrecrors. 
Charles James Heath, Esq. 
Fredk. Jno. Jourdain, Esq. 
John Knowles, > 
Thos. Brooking, Esq. | Donaid Larnach, " 
Ald. Sir James Dake, Bart. | John George Maclean, Esq. 
Philip William Flower,Esq. | Geo. Garden Nicol, Esq. 
Goldney,Esq. | John Stewart Oxley, bsq. 
W. Of Ormsby Gore, Esq., | Frederick Rodewald, Esq. 


Head Office, 5 Princes street, Mansion house—J..W. 
Nutter, General Manager. 
Country Department, 5 Princes street, Mansion house— 
W. F. Narraway, Manager. 
Pallmali Branch, 69 Pall Mall—R. G. Barclay, Manager. 
jane Branch, 124 Chancery iane—F. K. Hewitt, 
Manager. 
SrcreTakY—Thomas Burrowes. 
The capital of tne bank is £4,000,000, in 80,000 shares 
£0 each. The sum of £15 has been paid on each 
and the present paid-up capital of the bank is 


guarantee fund amounts to £408,285. 
unts are kept agreeably to the custom of 


FS 


H 


F 
F 


ping current accounts with the Bank can 
4 deposit account any portion of their balance, 
interest at the current rate of the day will 


Hi! 


of £10 and upwarés are received on deposit 
fr.m parties not customers, either at seven 
or for fixed periods as may be agreed upon. 
uy of joint stock banks, private bankers, and 
ks undertaken. 

mts in, and sales of, all descriptions of 
and foreign securities, bullion, specie, &c., 


notes are issued free of charge for the use 
gherenle in tbe princi towns on the 
ope and in the chief commercial cities 

Letters of credit are also granted on the 

They may be obtained at the Head Office, 

Mansion House, or at the branches. 

on English and foreign funds, or railway 

shares and debentures, received without 

customers. 

anuary 21st, 1869. 


nee 


Tl 


THE ECONOMIST. 
THE BANK OF BRITISH NORTH 
AMERICA~—Incorporated by Royal t 


Charter 
Paid-u One Million Sterling—GRANTS 
ETRE: OREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Brench in 
Victoria, Vancouver's Island; andits Agents in New 
eee payable on p free 
of charge. 

A‘so purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 

British provinces and the United 


y 
States.—By order of the — 
” M'NAB, Secretary. 
124 P**hopsgate street, Within, E.C. 


THE TRUST AND LOAN 
COMPANY of UPPER CANADA. 

Notice is hereby given, that the Offices of this 
Ceaeey, ase rearee from 65 Moorgate street to 
7 Great street buildings. 

’ F. FREARON, Secretary. 

7 Great Winchester street buildings, 

January 18th, 1869. 


Vuk TRUST AND LOAN 
COMPANY of UPPER CANADA. 
Incorporated by Royal Obarter. 
ESTABLISHED 1851, 


Capital Anne 
Paid up, £250,000 nealled, £750,000. 
Reserve fund, £65,748, 


Diagcrons, 
The Right Hon. Eaward Pleydell Bouverie, M.P., 
Charles M vente taacie Chairma 
r 01 .  Depu a 7. 

James Hutchinson, Esq. w. aoe Thomson, Esq. 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., M.P. 
Baykers—Messre Glyn, Mills, Currie, «nu Vo. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
rate of interest, and lending same, together with 
the — on mortgages of real estate in 
Canada. e many has been in successful opera- 
tion since 1851. ¢ Directors are now issuing de- 
bentares, for 3 years at 4) per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs 
Glyn, Mills, Currie, and Co., on 1st January and lst 
July. Any information required can be obtained on 


application to 
F. FEARON, Secretary. 
No. 7 Great Winch ester street buildings, London, E.C 


(ome fUlK U'tSUUME fe DE 


Incorporated by National decrees of 7th and 8th of 
March, 1348, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866. 

Recognised by the International Convention of 
30th April, — 


rancs. 2 
Capital fully paid up ......... 80,000000 ... 3,200,009 
francs. £ 
20,000,000 00,000 


Heap Ors «ce—14 Rue Bergere, Paris. 
Agencies at— 

Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Hong Kong, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of London 
Lonpon Acuncr—13 Leadenhall street, E.C 
Mayacaz—G. Pietach. 
Sus-Manacer—Theod. DromeL 


Reserved Fund ...cccccsosseseses 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bilis payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, india, China, &., & 
&c., upon term: (o be ascerwuined at the Ocice. 


LAMBERT BROTHERS, 
WALSALL. 


MANUFACTURERS OF Gas TUBES AND Firrines, 
IRON AND BRASS BEDSTEADS. 


ARTRIDGE AND COOPER, 


WHOLESALE and EXPOKT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, and Railway Comyanies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and ©. consists chiefly of 
first-class Knvelopes, Paper, Account books, &c., but, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C, 
being peper makers’ agents, purchasing “ virect trom 
the milis,” are enabled to supply the public at ‘* one 
profit only,” a saving to the consumer of at least Jv 
per cent. 

NOTE PAPERS AND ENVELOPES. 
Super thick Cream note 
Extra super thick ditto. 
Patent Straw ditte.... . 
Large biue commercial ditto . 
‘Tinted lined India note, 5 co 
\s 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes 
Large Blue commercial ditto....... 
Or 20,000 for 
Buff colour (for circulars, &&.) . 
Or 50,000 for £6 
Foolacap Official .......-sscssseseases 
50,000 of any size or quality always in stock. 

Colour stamping ( ) reduced to ls per 100. 
Polished steel Crest dies, engraved in the best style, at 
és cach. Orest and motto, és 6d. Monogram from 5s. 
Buniness or Address dies from 2s 6d, 

An linstraied catalogue, containing full description, 
with prices ef Inkstands, Stationery cabinets, Postage 
scales, boxes Writing BC, Ge, post 
free. Established i311. 


6d. 
108 6d and 15 


111 
BARRACK CONTRACTS 
for the of 


COALS, CO TURF, CANDLES, and 
KINDLISG WOOD, 
in GREAT BRITAIN. 
—< 
WAR OFFICE, Pall mall, London, 8.W., 
2let January, 
Notice is hereby given, that the of State for 
War is prepared to receive Tenders for supply of 
Coals, Coke. Turf, Candies, and Kindling Wood, at the 
various “arrack Stations ia Great Brita, for a period 
of Twelve Months from the Ist April next. 

Tenders will not be entertained unless made upon the 
proper printed form, which may be obtained with every 
requisite information upon application at this office, or 
to the various Barrack Masters, between the hours of 
10 and 4 o'clock each day, Sundays excepted. 

The Tenders must be sent to this office, addressed to 
the Director of Contracts, marked on the outside 
“Tender for Coals, &c.," on or before Thursday, 1th 
aw 1869, after which day no ‘Tender will | Te- 

The Secretary of State for-War reserves the right of 
rejecting any or all of the Tenders. 

THOMAS HOWELL, Director of Contracts. 


CONTRACT FOR BRUSHES, BROOMS, &c. 
Contract Department, Admiralty, 
Somerset House, Jan. 13, 1869. 
HE 
executing the O'fce of Lord High Admiral of the 


COMMISSIONERS FOR 
United Kingdom of Great Britain and Ireland do 


hereby give notice that on Tuesday, the 2nd Febru: 


next, at Two o'ciock, they will be ready to treat wi 1 


such persons as may be willing to contract for snpply- 
ing and delivering into store at Her Majesty's several 
dockyards all such quantities of Brushes, Brooms, | 
Hair Pencils, and Tools, &c., as may from time to time 
be ordered under a contract for 12 months certain, and 
further until the expiration of 5 months warning. 

Patterns of the articles may be seen, the average 
annual expenditure of each article during the last 3 
years may be ascertaine’, and a form of the tender, in- 
cluding a Schedule of the articles and conditions of 
contract, may be obtained on application at this depart- 
ment. No tender wil! be received after Two o'clock on 
the day of treaty, nor will any be notic:d unless the 
party attends, or an agen’ duly authorised in writing. 

Every tender must be addressed to the Secretary of | 
Admiralty, and bear in the left-hand co-ner the words 
“ Tenders for Brushes, d&c.,"" and must be delivered at 
the department of the Storekeeper-General, Ad niralty, 
Somerset house, accompanied by a letter -igned by two 
responsi»le persons, engaging to become bound with 
the person tendeging in the sum of £500 for the due 
performance of the contract.—By order, 

ANTONIO BRADY, 
Registrar of Contracts and Put!'c Securities. 


yeseea GILLUT I's 
STEEL PENS. 


Sold by all Dealers throughout the World. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


4 AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 474 Moorgate 
— City, near the Bank of Engiana. Circulars free 
y post 


— 


PRIZE MEDAL AWAPFDED. 


LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopeniuge. 

LADIES’ WAKDROBE TRUNKS DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or 
travelling, Illustrated catalogues by post free. 

Also, Allen's Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chas, W shhand-stands 
Canteens, &c., by post free. 

J.W. ALLEN, Manufacturer ana Patentee,37 West 
Strand London, W.C. 


ADOPIED LARGELY Br HER MAJESLX's 
GUVERNMENT. 


(HEAP, LIGH?, AND DURABLE | 
ROVUFING : 


CROGGON’S PATENT ASPHALTE ROOFING 
FitLt has been extensively used and prenounced effi- 
cient and particularly applicable for warm climates. 

1st. It is a non-conducter. 

2nd. It is portable, being packed in rolls, and not 
liable to damage in carriage. 

3rd. It effects a saving of halfthe timber usually re- 


quired, 

4th. It can easily be applied by any unpractised person 

Sth. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of is small. 

INUDOKOUS FELT, for damp wails aud for damp 
floors, under carpets aud floor cloths; also for liming 
iron houses, to eqaalise the temperature, 

Price, ONS PEaNY PER SQuARE Foor. 

CROGGON andCO.'’S PATENT FELTED SHEATH- 
ING ior Covering Ships Botsoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of lieat, and saving 44 pur 
cent. of Fuel. 1 

ae testimonials, and full instructions on appli- 
ca 


CROGGON AND CQ.,, 
sae 
$4 Bread street, 

Cannon street} 
London, E.C 
And at Liverpool and Glasgon 


| 
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A DICTIONARY OF ARTS, SCIENCES, AND GENERAL LITERATURE, 


In Bound Sets, Twenty-one Volumes Quarto, and Index. 


Just Published, price 9s, 


THE ENGLISH 


CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 
By WALTER BAGEHOT. 


CHAPMAN 


PARTNERSHIP-.AW LEGISLATION. 
Now readv, price One Shilling. 


ARNERS HIP-LAW 
LEGISLATION and LIMITED LIABILITY. 
Reviewed ia their Relation to the Panic of 1866. 
By JOHN HOWELL. 
London: Effingham Wilson, 1! Royal Exchange. 
Tris day, «rowan Svo, 3s 6d, 


} . ‘ f 
‘THE LAW RELATING TO TRADE 
UNIONS. 

By Sir WILIAAM ERLE, 

Formerly Chief Justice in the Common Pleas. 
Macmillan and Co. london. 

Now ready, in 8vo, price 12s, cloth, 


TRANSACTIONS OF THE 
NATIONAL ASSOCIATION for the PROMO- 
TIOW of SOCIAL SCIENCE. Birmingham Meeting, 
1868. Edited by ANDREW EDGAR, LL.D., Barrister- 
at-Law. 

*.* The Volume for 1859, price 16s, the Volumes for 
1860, 1861, 1859, 186%, 1864, 1866, and 1967, price 12s 
each, and the Volume for 1865, price 19s—may also be 


London: Longmans. Green, and Co., Paternoster row. 
Indispensab!? to every Business man. 
In fep 8vo, half-bound, price 7s 6d, 


SiuMoND's COMMERCIAL 


DICTIONARY OF TRADE PRODUCTS, MAND- 


FACTURING AND TECHNICAL TERMS, with a , 
definition of the Monies, Weights, and Measures of ali | 


countries reduced to the British standard. Third 


edition, revised and enlarged. 
George Routledge and Sons, the Broadway, Ludgate 


hill. 


NE HUNDRED NEW MUSICAL 
PUBLICATIONS for JANUARY, consisting of 
songs, duets, piano solos, piano duets, and dance music. 


A list may be had gratis and post free of Messrs Robert | 


Cocks and Co., New Burlington street. 


PPENDIX TO 
MODERN INSTRUCTIONS for the PIANO- 
ears By G. F. WEST. Price 58; free for 33 
“ Melodions, attractive, progressive, free from 


Sule and monotony, just what has been so long | 


wanted to follow the Tutor."—London: Robert Cooks 
and Co. Co.. . New y Burlington stre street ie 
NI) Ty 
HA AMILTON’S MODERN 
INSTRUCTIONS for the PIANOFORTE. 654th 
edition, 4s; free for 28 stamps. “It is unapproached by 
thing of the kind that bas hitherto been produced.” 
jr Sve 2on§ CrecutaR, March 26-—Londoa: Robert 
Cocks end Co. New Burlington street, and may be 
had everywhere. 


T ONDON LIBRARY, 


12 ST JAMES'S SQUARE, LONDON. 
Pounded in 1841. 
Patron—H.B.H. the Prince of Wales. 
President—The Earl of Clarendon. 

The following are the terms of admission to tbis 
Library, which contains 85,000 volumes of Ancient and 
Modern’ Literature in various languages. 

Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership; £26. 

Fifteen volames are allowed to country and ten to 
town members. Reading room open from Ten to Six. 

Prospectus on application. Catalogue (new edition) 
price 15s; to name 10s 6d. 

ROBERT HARRISON, Secretary and L 


HAMILTON’S | 


AND HALL. 


On Monday, price Sixpence, 


\ ETROPOLITAN RAILWAY. 


| 
| 
} 
| 
| 
| 
EDINBURGH: ADAM ann CHARLES BLACK, LONDON: SIMPKIN, MARSHALL, anp 00. | 
|] 
} 
| 
Hl 
i 
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4 REPLY to the DIRECTORS’ CIRCULAR. 


London : Mann Nephew s, CornhiiL 


THE EDINBURGH REVIEW, 
No. CCLXIIl, JANUARY, was published on 
SATURDAY LAST. 
ConrTents. 
I. Spain under Charles II. 
Ii. Lord Kingsdown's Recollectlons of the Bar. 
Ili. Cessarian Rome. 
IV. Treneh’s Realities of Irish Life. 
V. The Legend of Tell and Riitli. 
VL. Government Telegraphs. 
VIL. Dean Milman’s Annals of St Paul's. 
Vill. Hunter's Annals of Rural Bengal. 
TX. General Ulysses Simp-on Grant. 
X. Mr Bright's Speeches. The New Ministry. 
ae or - m: Longmans and Co. Edinburgh: A. and C. 





, , " 
HES RICH ERNST 
iy t e Author of “ Richelieu,” “The Lady of 
Lyons,” &¢ 
‘THE ERA ALMANAC K,’ ” 1869. 


I [CH AKDSON’S SHOW. 
By JOHN OXENFORD. 
See * THE ERA ALMAWVACK.” 1869. 


HIN G Neb W. 
By J. PALGRAVE SIMPSON. 
See “THE ERA ALMANACK,” 1869. 
Sie AKESPEARE AT REHEARSAL. 
By SHIRLEY BROOKS. 
‘THE ERA LMAN ACK,” 1869, 


oP aE “ERA ALMANACh,”’ 








1869. 
Price Ox E SHILLING. 


Forwarded, Pe yst free for Fourteen Stamps. 
London: 3 Catherine street, Strand. 


| DRauanc ALMANACK FOR 


i360. By J. W. ANSON. Original Articles. 


*The Old * The Old Manager. , 
| DRAMATIC ALMANACK FOR 
“* Loiterings in Lam- 


868. By J. W. ANSON. 
[)RAMATIC ALMANACK FOR 


1869. By J. W. ANSON. “The Old Row.” 


DRAMATIC ALMANACK FOR 
“ flistrionic London,” 


1869. By J. W. ANSUN. 

&e.. c., &e, Se. &e. 

[® AMATIC ALMANACK FOR 
} Price One Shilling. 
| .To be had at Lacy’s, 97 Strand, and 20 Tavistock street, 


1869. By J. W. ANSON. 
| Covent garden. 
1p 
JDUCATION | IN. GERMANY,— 
ANGLO-GEKMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sons for the ce aeny 
Civil Service, and Mercantile pursuits. and 
French are constantly spoken in his oaetdonees, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas), The highest re- 
terences given.—Apply to Herrn Director THOMAS, 
j 38 Meckenheimer Strasse, Bonn-on-the-Rhine.—Fre- 
quent escorts 


| beth.” 








NICOLL S SPECIALITIES if 
4 OVERCOATS FOR GENTLEMEN, 

Pilot Cloths, 25s, 42s, and 52s 6d. Melton @ 
42s, 528 6d, and 638. Beaver Witney Cloth, 318 64,425 
Treble Milled Cloth for Driving, 1058, 1lbs 6d, Be 
Fur Seal, lined silk, 24 guineas. Far 
lined silk, 84s. Quilted, 126s, Water proof Tweed, 


NICOLL’s S RIDING, WAL 

AND DRESS TROUSERS fit pe 

Dress, 21s to 35s ; for Walking, 16s to 308; for ‘tie || 
25s to 42s. 


NICoLL's SPECIALITIES 1 
EVENING AND MORNING DRBOS 
GENTLEMEN. Dress Coats, from 52s 6d te 


Frock Coats, from 638s to 848; Morning Coats, f 
to 63s. 


SERVANTS’ LIVERIES- 


Best at Moderate Prices.—Treble Mild Clit 
Overcoats, and Mill’'d Cloth Frock Coats, thoroughly |) 
Waterproof, for Grooms and Coachmen. 


H.J.and D. NICOLL, Tailors to the iain 
Family, and the Courts of Europe. 
116, 118, 120 Regent street; and 22 Cornhill, 
chester: 10 Mosley street, eee 50 fata 


SHIP CHANDLERS, GENERAL | STORER 
AND 
SHIPS’ COMPRADORES. 


AH-SHING AND 60, 
WHAMPOA STEVEDORES, 
Axso BaLiast For Sag, 
At AMEKICAN TOWN, HONG-QUE,_ 
SHANGHAL 


SAUCE.--LEA & PERRINS.--SAUUE. 
THE “WORCESTERSHIRE” 
pronounced by Commoissenrs, 
“THE ONLY GOOD SAUCE” 
Tis use improves appetiie and digestion, 
UNRIVALIED FOR PIQUANGY AND FLAVOUR 
BEWARE OF IMITATIONS, 


To avoid which, see the names, 


LEA & PERKINS, 0a all bottles oS SA UOR 
Ask for ‘‘ LEA & PERRINS’ ”’ 


Agents— CROSSE & BLACKWELL, London, anda 
by all De alers: in Sauces throughs put the World. 


HEAL & SON, Tottenham court road We 
DEAL BED ROC M FURNITURE. 


HEAL & SON 


Have always in stock from six to eight suites of DEAL || 
BED ROOM FURNITURE, each set apart in 2 sept | 1 
rate room, end di fferent in colour and:style. 


196, 197, 198, Tottenham court road, London, W. 
dee 


} 
HEAL & SON, Tottenham court road,¥) 
i} 
! 





me 


S. MAW & SON, 
Mannfacturers of 
SURGEONS’ INSTRUMENTS, 
INFANTS’ FEEDING BOTTLES, 
&e., &e., 
And Dealers in ali kinds of 


DRUGGISTS’ SUNDRIES, 


APOTHECARIES’ WARES, 
11 & 12 Aldersgate st., London, 


ILLUSTRATED CATALOGUES forwarded 
Trade on receipt of Business Card. 
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